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Moscow’s Call for Help Puts Washington in a Bind 


By Thomas L. Friedman 

.Vf»r York Tima Service 

WASHINGTON — The steadily increas- 
ing Soviet de ma nds for economic aid from 
the United States are beginning to pose a 
serious quandary for the Bush administra- 
tion. 

Ad m i ni stration officials say they are reluc- 
tant to rebuff President Mikhail S. Gorba- 
' chev; they insist that they want to find a way 
j to help him, and they recognize that a trans- 
formation of the Soviet economy to a free 
market probably cannot be accomplished 
without some Western financ ial aid. But they 
are concerned about what they describe as 
[he increasingly unrealistic level and nature 
of Soviet demands. 

talking about efephants/^said John^Hardt, 
senior specialist in Soviet economics at the 
Congressional Research Service. 

Officials say American economic help can- 
* noi reach the multibillion -dollar levels now 
being broached by some Soviet officials. 
They add that American assistance will have 


to be tied to changes not onfy in Soviet 
economic behavior but also in political, mili- 
tary and strategic behavior as well, so that 
American hdp can be justified on national 
security grounds as wed as economic ones. 

Specifically, that means tying American 
assistance to an etimiiiatiou ofSovietaid to 
Cuba, an end to harassment of the Baltic 
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republics and a slow-down in Soviet military 
spading. 

The only economic assistance that the ad- 



loans for the punamse of American grain. 

The guaranty? depend upon the Bush ad- 
ministration’.' attending in June a six-month- 
old waiver of a law that links trade with the 
Soviet Vaxm to liberalization of its emigra- 
tion petides. The administration is also con- 
sidering submission for congressional ap- 
proval of a trade treaty signed with the Soviet 


Union that would allow the Soviets to get 
normal tariff treatment, known as most-fa- 
vored-natkjn status. 

“The Soviets are setting themselves up for 
a serious disappointment.” one administra- 
tion policymaker said, “because of their own 
exaggerated sense of bow much the West is 
required to save them, before they themselves 
are ready to demonstrate a real change in 
behavior. They have to check into a rehabili- 
tation clinic before well think about paying 
the room and board.” 

Meetings in Washington this week between 
senior Soviet economic officials and the ad- 
ministration has only added to the skepti- 
cism. 

Yevgeny M. Primakov, a senior aide to 
President Gorbachev, and Grigory A Yav- 
linsky, a private economist who has been 
working with a group of Harvard- based econ- 
omists on a plan for transforming the Soviet 
economy, have met with Secretary of State 
James A Baker 3d and Lhe White House 
economics adviser, Michael J. Beskin, to pre- 
sent the latest version of Mr. Gorbachev’s 


7 


Connors Quits in 5th Set of French Open Match With Chang 

Jimmy Connors, 38, shaking hands with Michael Chang after Connors abandoned their match Friday at Roland Gqrros 
S tadium in Paris. Connors rallied to tie the score at two sets apiece, but lower-back stiffness forced him to quit. Page 17. 

Socialists Block Kohl on Use of Troops 


By John Tagliabue 

New York Times Seme e 

BERLIN — Delegates to a party conference 
of the opposition Social Democrats voted over- 
whelmingly on Friday to refuse to allow the 
deployment of German forces outside the 
NATO area, except as part of United Nations 
peacekeeping forces. 

The decision, which came after three days 
days of at times acrimonious debate at the party 
conference in' Bremen, is a serious blow to 
Chancellor Helmut KohL who has pledged to 


lift the deployment ban that hindered broader 
German involvement in the Gulf war. To do so. 
the chancellor requires a two-thirds majority in 
the Bonn legislature, and thus needs Social 
Democratic support. 

In their resolution, the delegates refused to 
allow German deployment not only outside the 
North Atlantic Treaty Organization area under 
alliance or UN command, but also within fu- 
ture European security arrangements based on 
the Western European Union. The Union is a 
long-dormant institution that is being exam- 


A New Age for Africans? 

End of U,S.‘Soviet Strategic Rivalries in Continent 
Brings More Local Focus to Political Aspirations 

By Neil Henry 

Washington Post Service 

NAIROBI — From Angola to Ethiopia this 
week, the end of the Cold War is transforming 
the political landscape of Africa at a breathtak- 
ing pace. ... . 

Just 10 years ago. competition between the 
superpowers was pre-eminent in shaping politi- 
cal and economic development in Africa. 

The Soviet Union was supplying billions of 
dollars in aid to nomin ally Marxist client states 
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like Ethiopia and Angola in pursuit of its dream 
of world communism, while more than 50.000 
Cuban troops were deployed in those lands to 
support the shaky guvouments against insur- 
gencies. . _ 

The United Slates, for its pan, was funneimg 
hundreds of millions of dollars in military and 
economic aid to the countries — among them. 

Sudan. Liberia. Zaire and Somalia — that it 
perceived as vital to protecting U.S. interests 
against Soviet and ramcal Arab threats. 

In 1991. die roll call of African events de- 
scribes a different political landscape. 

The Soviet leaders are preaching the virtues 
of peace in the Third World and establishing 
contactwith ortce-reviled South Africa. 

The Cuban proxy troops have flown home as 


pan of an Angolan peace accord that was being 
signed Friday in Lisbon. 

And the United States is playing the unlikely 
role of a political traffic cop in Ethiopia, usher- 
ing to power a rural insurgency [hat once idol- 
ized the example of Stalin. 

What is going on in Africa? 

“I see a number of factors, not least a grow- 
ing demand for political pluralism and democ- 
ratization,” said Richard Joseph, a fellow at the 
Carter Center of Emory University in Atlanta, 
which has mediated Ethiopian peace discus- 
sions. 

“But there is also the geopolitical aspect.” he 
went cm. “We are living in a unipolar world. 
The bipolarities of the past have ended, and the 
U.S. has emerged as tne lead player. Whether 
this is good or bad remains to be seen, but it is 
clear that it has become a critical factor in 
Africa." 

U.S. mediation in Ethiopia's civil war. which 
culminated Tuesday in the rebel capture of 
Addis Ababa, represents the latest in several 
remarkable events in Africa that, although un- 
related directly, are resulting in a redrawing of 
the continent’s political map. 

The end of superpower contention, the drop 
in foreign military aid that weakened longtime 
dictatorships, and popular pressures for civil 

See AFRICA, Page 2 
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U.S. Economic Data 
Push Stocks to Record 

NEW YORK — The Dow Jones industrial 
average set a record nigh Friday in heavy 
trading after further evidence that the U.S. 
economy seems to be on the road to recovery. 

The average, which set its previous record 
April 17 at 3,004.46. jumped 27.05 to a record 
3.027.50. 

The market got off to a slow start, kept in 
The Dollar ch€ck profit-taking after 
m New York the strong gains over the 
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S market. 

A belter- than -ex pec ted 
rise of 0.6 percent in the 
April index of leading indi- 
cators and a 1.8 percent rise 
Uo - in factory orders hurl bonds, 
* 27 05 but die indications of eco- 
- 3 027-50 nomic strength cheered the 
stock market. tPage 10) 

General News 

An Angola pact ending a 16-year war. opening 
the way for voting, was signed. Page 2. 

Money Report 

Mid-size stocks in the market, pensions, sav- 
ings plans. Pages 14-15. 
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ined as the basis for a joint European defense 
policy. 

On Tuesday, NATO defense ministers 
agreed in Brussels to a broad new military 
makeup, including a rapid reaction corps. But 
in their resolution, the Social Democrats said. 
“We reject a broadening of the tasks of NATO 
and of the Western European Union with a 
view to possibly deploying troops outside NA- 
TO's defense area, and the organization of 

See GERMANY, Page 5 


rescue plan. Mr. Primakov met with Mr. Bush 
on Friday at the White House. 

Administration offic ials said they had 
come away from a meeting feeling that Mr. 
Yavlinsky's connection to Mr. Gorbachev 
was still unclear, while Mr. Primakov's eco- 
nomic proposals were vague and tended to be 
in line with previous official attitudes that no 
serious changes in the Soviet economy were 
possible without a prior commitment of 
western hdp. 

The Soviets do not seem to appreciate that 
after so many broken economic promises 
they have little credibility kfl on tins issue in 
Washington. Asked Thursday if the United 
States viewed the latest Primakov plan as 
workable, Mr. Baker said, “There are some 
improvements, but 1 don't think it represents 
the really fundamental major effort that is 
going to have to be made if they are going to 
move tonhe free market.” 

Still another factor weighing against Mr. 
Gorbachev is a growing feeling that be could 
not cany out changes even if he had more 
See SOVIET, Page 5 

Bush Is Now 
More Positive 
On Soviet Plea 
For West’s Aid 

By John E. Yang 
and Steven Mufson 

Washington Post Service 

WASHINGTON — President George Bush 
said Friday that he was impressed by MikhaflS. 
Gorbachev’s plans to transform the Soviet 
economy into a free-market system, but re- 
mained noncommittal on a range of questions 
involving UiL-Soviet economic relations. 

Mr. Bash’s 45-minute meeting at the White 
House in which a delegation from Moscow 
outlined the plan left the president more deter- 

Goitmcher has beat Med to London for a 
meeting of the European aid bank. Page 5. 

mined than before to try to find a way to help 
the Soviet Union, according to UJ5. officials. 

Mr. Bush later invited the group, led by a key 
Gorbachev adviser, Yevgeni M. Primakov, to 
lunch in his dining room off the Oval Office 
**We want to be helpful," Mr. Bush said to 
reporters during a brief appearance in the Rose 
Garden. “I liked what I beard.” 

Although Mr. Bush made no commitments, 
saying he still bad homework to doi Ml Prima- 
kov left in an upbeat mood. He said he expected 
Mr. Bush to ease trade restrictions that have 
hampered U.S.-Soviet commercial relations for 
decades, and perhaps to approve $1.5 billion in 
credit guarantees that would enable Moscow to 
buy UJS. grain. 

“The move is in the right direction,” Mr. 
Primakov said. 

Mr. Bush is faced with several decisions on 
economic relations between the United States 
and the Soviet Union, ranging from trade re- 
strictions and agricultural credits to whether 
Mr. Gorbachev should attend the economic 
summit meeting of the seven leading industrial- 
ized nations in London in July. 

“The president has — and bias had — a great 
desire to do anything he can for them,” a senior 
White House official said. The meeting “con- 
firms his initial inclination,” the official added. 

Mr. Bush must decide by Monday whether to 
extend a six-month waiver of trade restrictions 
on the Soviet Union that are linked to the 
emigration of Soviet citizens, said the White 
House spokesman, Martin Fitzwater. 

The restrictions, known as Jackson -Vanik 
rules, also blocked U.S.-guaranteed credit. 
They have been in place since 1974. 

No decision has yet been made on the Jack- 
son- Vanik rules, which were lifted in anticipa- 
tion of seeking most-favored-nation trading 
status for the Soviet Union, Mr. Fitzwater said. 

Mr. Bush is considering the Soviet leader’s 
request to attend the economic meeting in Lon- 
don to press his case for Western aid, an idea 
that has won strong support from the leaders of 
France. Italy and Germany. 

Also pending is a Soviet request for SI .5 
billion in U.S.-guaranteed loans to buy grain. 
Mr. Bush wants to hdp, but is constrained by 
law requiring that such credit be extended only 
to nations deemed credit worthy and that polit- 
ical and diplomatic concerns not be taken into 
consideration. 


U.S. ^Stockpiling 
Materiel in Israel 

Cheney Denies Agreement Violates 
Bush’s Call for Regional Arms limits 


By Jodi Brinkley 

New York Tima Service 

JERUSALEM — Secretary of Defense Dick 
Cheney announced as he aided a visit here 
Friday that the United States was in the process 
of “iffepoK boning" significant stockpiles of 
military equipment in Israel far use in any 
conflict in the region. 

“We currently are bnplerncming an agree- 
ment with Israel to preposition material s and 
equipment here," Mr. Cheney said as he left a 
meeting with Prime Minis ter Yitzhak Shamir. 
“That's under way as we speak." 

The United States and. load reached an 
agreement years ago to stockpile military 
equipment. Reinforced bunkers and storage 
areas were built but the equipment was never 
suppBed because tbe United States worried that 
brad's Arab neighbors would view such sup- 
plies as offensive: 

The unexpected announcement came jnst 
one day after Mr. Cheney said the United 
States would give Israel 10 used F-15-A jet 
fighters, or lata B-models, and would continue 
supplying three-quarters of the funding for the 
devdppment of an American-Israeti anti-ballis- 
tic missile, the Arrow. 

Mr. Cheney said he did noi think any of this 
conflicted with the spirit of President George 
Kish's plan for regional aims control, an- 
nounced in Washington on Wednesday. 

“There is nothing inconsistent with, on the 
one band, saying that we are interested in 
pursuing aims control and, on the other hand, 
providing for the legitimate security require- 
ments that many of our friends in the region do 
have," he said. “The plan is not for an absolute, 
total ban on all arms to the region." . 

For its part, Israel elaborated Friday on its 
previous, lukewarm response to die President 
Bush’s arms control proposal Israeli officials 
tdd Mr. Cheney that any agreement would 
have to include at least 17 Arab or MusEm 
nations that, in Jerusalem’s view, might one day 
threaten IsraeL Those nations stretch from Mo- 
rocco to Pakistan. 

Israeli also appears to be uncomfortable with 
the emphasis in President Bush’s plan on weap- 
ons of mass destruction. That is dearly aimed 
at Israel’s midear weapons program, we most 
advanced in the region, as well as the many 
chenricri weapons stockpiled in the area. . 


Israel has never admitted that it has nuclear 


imr said he hcBcved the arms control progam’s 
tm phnsis should be placed elsewhere. 

“Enormous stockpiles of conventional weap- 
ons wrist in tins pegjon,” he. said. “We have to 
give priority to this subject when we talk about 
arms control in the Middle E a st-” 

Israeli officials happOy accepted Mr. Che- 
ney’s announcement that the United. States 
would stockpile Acres of military materials 
hot 

[A senior army official tdd the Jerusalem 
Post that the weapons would be used "In?! and 
foremost for the needs of the United St&tes, to 
hdp prevent the recurrence of a situatioa; m 
which arms must be brought by ship from 
around the world, as in the prelude to the GuE 
War,” The Associated Press reported.] - 
The United States is now trying to weak ou t a 
ahnitiw agreement with the Gulf states that 
would allow the Defense Department to prepo- 
sition large quantities of miKtaiy equipment 
there, too. But the phm is meeting resistance 
Amu Saudi officials, and the Defense Depart- 
ment new describes the proposal as “specula- 
tive.” 

The idea behind that plan would be to dezn* 
oni t rate a too g-tenn oommitiiwi t to deferae of 
the region, evat after the larf tirops pull out of 
Saudi Arabia and Iraq. The depots might re-, 
duce the time required takes to prepare for 
combat. 

Mr. Cheney did not say bow the material 
stockpiled in brad wmdd.be used. But 
officials made dear that it was primarily 
for use by American forces. 

Israel, which receives at least SL8 billion in 
American miK taiy aid each year, uses mflriaiy 
equi pment primarily of American origin. Its 
fighter aircraft, hcficoptos, much of its nrimula, 
stocks of all types, many of its tanks andmuch 
of its infantry gear are all of American manu- 
facture. 

- But a mflhaiy official said there was “a very 
dear understanding” that brad could not use 
the American equipment without authoriza tion 

fronrWashmgton. 

Mr. Cheney fiewMa toEgypLHeis to meet 
President Hosni Mubarak on Saturday at the 
Suez Canal tovpi of baaifia, l 140 kflometen (65 




>n warns loKyo 
Of Sanctions on Builders 


ByT.JR.Rdd 

Washington Post Service 

TOKYO — The United States government 
threatened to slap Japan with formal trade 
sanctions for the first time in four years on 
Friday night as negotiations bit an impasse over 
(he right of U5. companies to bid on big 
construction projects in Japan. 

Only hours before I he deadline for resolution 
of (he construction dispute, J. Michael Farren, 
US. undersecretary of commerce for interna- 
tional trade, said that the latest Japanese offer 
was unacceptable. 

If the construction talks end in s talema te, 
Mr. Farren said, be wQl reco mm end that the 
White House impose trade penalties that would 
bar Japanese construction companies from 
working on any federally funded project in the 
United States. That could put as much as $25 
billion worth of projects off-limits to the Japa-~ 
nese. 

Negotiators have been meeting in Tokyo for 
two weeks in talks aimed at giving U.S.-owned 
cons [ruction companies more opportunities to 
bid for Japanese contracts. With the UJL nego- 
tiators due to leave Japan on Saturday after- 
noon, the two sides were still talking into the 
first bouts of Saturday morning. 

In esseoce, the U.S. goal is to give American 
companies a chance — not a gpurantearf con- 
tract, but merely the right to bid — tm big, 
complex construction jobs, such as airports and 
large factories. 


ffaUAconstruptkmcrai^anxEotapieceof 
such a large project, that wqiu^ help other 
American concerns get subcontracts m such 
areas as engineering design and procurement, 
the American negotiators say. By proving that 
they could perform an a highly viable public 
contract, the theory rups, fheTLS. companies 


con- 
struction contracts in Japan as 1 

The US. negotiators have a list of27dineril 
or upcoming construction jobs that they want 
Japan to open (a foreign teds, Mr. Farren said 
Friday night that the Japanese bad agreed to 

about half that man y 

Without further movement on the Japanese 
sub, Mr. Farren said, he would recommend to 
the White House that the Japanese offer be 
rgected. That would touch off the sanctions 


Ini ted States. 

American officials here estimate that 
nese construction companies have about 
billion worth of ooatractsin the United. States. 
The UJS. share of Japanese construction work is 
around $300 million 

The sanction under consideration — inefigi- 
bDitjMo bad on federally financed projects 

tries 

struction. But if Japan were hit with the federal 
sanctum, the effect would probably spin over 

See JAPAN, Page, 10 


Walesa’s Tight Schedule of Home Repairs 


By Stephen Engdberg 

New York Tima Servtce 

WARSAW — As Lech Walesa, the presideni 
of Poland, hurtled typically from appointment 
to appointment an a recent afternoon, his polit- 
ical radar was scanning a wide horizon. 

His diplomatic triumphs, including meetings 
with Queen Elizabeth 11 and President George 
Bush, had been favorably reported in the Polish 
press. 

But Mr. Walesa seemed worried that the 
accolades Tor his ventures abroad were unlik ely 
to satisfy a restive electorate mindful of his 
campaign promise to “accelerate” economic 
change. 

Tve done so much abroad, it’s enough.” be 
told a delegation of ethnic Poles living overseas. 
“Now I have to make a little movement at 
home. Some more acceleration." 

Lapsing into the imperious third person that 
he occasionally uses, he added. “Some people 
have forgotten already how Walesa acts." 

Five months after he was elected president in 
free and open elections, Mr. Walesa is drawing 
upon the political instincts he first developed as 
a union leader to build cohesion in a country of 
diverging interests. He has hewed to the pio- 
neering economic program he inherited when 
he took office, even though it has hit hardest at 
his own political base: the millions of workers 
in the rapidly failing government-run indus- 
tries. 

It has not been an easy sell to convince 
workers earning an average $175 a month that 
it is vital to free prices and end subsidies so that 


many goods are selling for prices similar to 
those in the West. 

Mr. Walesa is keenly aware of the risks: His 
popularity as shown in public-opinion polls 
dropped 10 percentage points in May, to a 49 
percent approval rating. Wildcat strikes are 
breaking out all over th&country, and even the 
Solidarity union, which be headed for a decade, 
is emergmgas a major critic of the government. 

But Mr. Waksa is highly esteemed in Poland 
for his instinctive fed for the moods of the 
masses, and as he affirmed during the day in 
which he allowed this correspondent to watch 
his routine, he is confident ms common touch 
will help hun avoid bec o ming praised overseas 
but reviled at home. 

He began as he does every day, with a 7:30 
AJvL Mass in the chapel in the basement of the 
presidential palace. He was joined by two top 
aides and a couple of deanere. 

After breakfast with his personal secretary 
and press secretary, and a quick session with his 
defense minis tec, Mr. Waksa greeted a group of 
Poles living overseas. It is a politically and 
economically significant constituency: nnUions 
of ethnic Poles Dving outside Poland and earn- 
ing hard cash that they can send back here. 

He sat at the head of a long table, his feet 
lapping a double-time rhythm on the floor. - 
Among the visitors woesome from Lithuania’s 
old Polish community who asked tough ques- 
tions about Warsaw’s policy toward tits Soviet 
Union. Mr. Walesa responded with down-to- 
earth folk wisdom. 

“We must try to be good neighbors,” he said. 
See WALESA, Page 5 
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Angolan Pact Ends 
16 -Year War and 
Opens Way for Vote 


By Alan Riding 

New York Times Service 

LISBON — Angola's Soviet- 
backed government and the United 
States- backed UNIT A rebel move- 
ment signed a peace agreement on 
Friday aimed at ending 16 years of 
civil war and preparing the ravaged 
southern African nation for free 
elections and democracy. 

An official cease-fire went into 
effect immediately after the agree- 
ment was signed here by President 
Jos6 Eduardo dos- Samos and the 
UNITA leader, Jonas SavimbL 

An informal cease-fire called by 
the two sides on May IS appeared 
to be largely bolding. 

Under the accord, which was ini- 
tialed by negotiators here on May 
I, the former enemies also agreed 
to build a unified armed force, to 
consolidate political pluralism and 
a market economy, and to work 
together until the country’s first 
free elections are held in the second 
half of 1992. 

The signing ceremony at the Por- 
tuguese Foreign Ministry climaxed 
a year of negotiations in which the 
United States and the Soviet Union 
played key roles in presang the two 
sides to end a war that has taken 
300,000 lives. Portugal, which ruled 
Angola until 1973. acted as a medi- 
ator in the talks. 

The U.S. secretary of state, 
James A. Baker 3d, who witnessed 
the formalization of the accord 
along with the Soviet foreign minis- 
ter. Alexander A. Bessmertnykh, 
described it as additional fruit of 
new cooperation between Wash- 
ington and Moscow to end regional 
conflicts. 

But the cease-fire also became 
possible because the warring fac- 
tions apparently reached the con- 
clusion that neither side could win. 

While the government controls 
the capital, Luanda, as well as the 
coast and 60-producing areas, UN- 
ITA, or the National Union for the 
Total Independence of Angola, oc- 
cupies mum of the south and east 

Siting between the leaders of the 
two Angolan forces, Prime Minis- 
ter Anibal Csvaco Silva said, “To- 
day there are no losers and only 
me winner the Angolan people. " 

If the accord is respected, he 
aid, Angolans could at last look 
forward to development and de- 
cent living conditions. The war 
devastated the Angolan economy. 

Congratulating the two sides for 
ending the dvD war. Mr. Baker 
said: “Once adversaries in war, you 


now stand togetner as partners in 
peace. You have the opportunity to 
show the world that a multiparty 
democracy can be built where be- 
fore there was only destruction and 
distrust" 

Fra many of Angola’s 10 million 
people, the accord may mean peace 
fra the first time in their lives. Be- 
fore the civil war erupted on the eve 
of Angolan independence in No- 
vember 1973, the country bad seen 
14 years of guernUa warfare led by 
nationalists seeking independence. 

Under (he agreement a small 
United Nations observer force will 
monitor the cease-fire during prep- 
arations for internationally super- 
vised elections to be held between 
SepL 1 and Nov. 30 next year. The 
force is expected to comprise 440 
military and police officers and 173 
civilians. 

The Luanda government and 
UNITA have also agreed to create 
a single 50,000-member armed 
force: Portugal Britain and France 
are to help build the new army. 

Washington and Moscow have 
pledged to end arms supplies to 
Angola. 

Under an earlier agreement Cu- 
ban troops completed their with- 
drawal from Angola on May 24, 
five weeks ahead of schedule, after 
playing a major role in sustaining 
the Luanda government since 1973. 

At one point as many as 30,000 
Cuban soldiers were involved in the 
war against UNITA. 

Under that same agreement 
Sooth Africa ended its support for 
UNITA in 1989, and in 1990 it 
granted independence to Namibia, 
from which its forces had launched 
frequent attacks into Angola dat- 
ing back to 1973. 

In Angola, the governing Popu- 
lar Movement for the Liberation of 
Angola, set the stage for the move 
to democracy when it dropped its 
commitment to Marxist-Lenmism 
in March. Since then, the forma- 
tion of new political parties has 
been allowed. 

The main contest for the presi- 
dency next year seems likely to pit 
Mr. dos Santos against Mr. Sa- 
vimbi. 

Announcing plans to return to 
Luanda in early July to start pre- 
paring his campaign, the UNITA 
leader said be would recognize Mr. 
dos Santos as president until the 
elections. 

Both Mr. dos Santos and Mr. 
Savimbi pledged to cany out the 
peace accord to the letter. 
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PARIS rad SUBURB 
INTERNATIONAL BAPTIST FELLOWSHIP. 
6&0pjn., 123av.duMoma.M?GaBa. Near 
die Tour Mortponx m e. The evening service 
of Emmanuel Baptist Church. Call 
47.51.2963 or 47.49.1SJ9. THIS SUM3AY 
ONLY: KIRK & DEBT DEARMAN N CON- 
CERT. 

ZURICH 

NTERNATIONAL BAPTIST CHURCH of Wa- 
denwril (Zurich), Switzerland, Roaenberg- 
shana 4. Wanhip Services Sunday mornings 
Tina Tel: 7202762. 



MUNICH 

NTONATONAL COMMUNITY CHURCH, 
Evange l ical 6iri» Be W ring, ierviem in EngJhh 
*30 pjn. Sunday* 04 EnhubenJr. 10. (U2 
Thereuemaj, (069) 850661 7. 

MIDS mid SUBURBS 

THE AMERICAN CATHEDRAL {EpaaopaLAn- 
gBcon). Sun. 9 & 11 oa Sunday School far 
chUen end nunenr earn at 1 1 ojiu 23 era. 
George Y. fara 6. TeL 47 20 17 92. Metre* 
George V or AhiwMuimi. 

HOPE NIStNATlONM. CHURCH (CMT 
Cxrir r at P arti t a Defense). Sw 945 cun. 
wMh cMdran'i SS. Evangelical & far every- 
ane. Melu. KER (A) La Or te ns e. Mig 
QUATRE TEMPS (tree). Fri. 7 JO pjn. home 
Hite studra. 4773 S3 54. 

MONTE CARLO 

INU imOWSHP. 9 Rue L Natari. Sunday 
Bfefe I*, (ofl age*) 945 an Worship 1 1 
a m. ft 6 p.m. Tel. ; 93,25.51.51 or 
9323.31.J5. 



MKOGNAteLi <34)30144971. 

BRUSSELS meet 2nd Sin each north. 
Bruneh. (32)65-3645-70. 

GBCVA/BERN tel.; [41 K31 44384M. 
MUMOi meet 4th Sun. each monlb at II 
ajn. BuAdmg 311, roam A4, Perioc h er Font 
Homing Amo, Munich. (49)69-690-2036. 
NETHBUAND5 meet 4lh Sunday each north 
at 11 ajxv. Internation al Home, Rcpenbwg 
6. Leiden. (31) 2946-1962 
HUBS meet once each month, muoAy 4th 
Sunday of noon. Porn. (33) 1-40509819. 

WIESBADEN meet every Sunday at 1 p.m., 
Lindsay Air Station, Wieibaden. 
(49)61 1-5629-03. 


ASSOC OF NTT CHURCHES 
M EUROPE ft MID. EAST 


ATHENS 

TWMTY BAPTIST CHURCH. SB, Vartiagnenii 
Avt. An i nte rnational church wflh services in 
Engfbh. Bfefe study at 9-45, rantvp at 1 1 60 
ajn. Sundays. Located on main avenue saxrih 
near ant to airport, nrau street fan Water 
Tower. Dr. Charles Brodihaw, pastor. 
TeL 8934)165. 

BERIM 

KHUN BAPTIST CHURCH, Rathe curate. 
13, 1000 Berfei 4). SS 1045, W 1200 + 
1900. TeL: 0307744670. 

COPBMAGBI 

MJBtNAnONAL BAPTIST CHURCH, Bagge 
sengade/in Nonsbro near dow n town. Wor- 
sNp 9 ajn. Sundays (AprihStnteaber) 
& 1 pa (Ocfaber-Moidt). Tel: 31 M 51 38. 
DUS5BDOW 

NIERNATIONAL BAPTIST CHURCH Ejv- 
gfah. u. 1000, worship 1105. CMden'i 
cferafa rad n u rsery. Meets at Rut In tern ational 
School, tewhfanburger ISrdirag 2, D-Kci- 
r e mre r tk Friendhr Morahip. AD e 
Horn vi ok a no. Dr. WJ. Defay, 

TeL 0211/400 157. 

HAMBURG 

MTERNATIONAL BAPTIST CHURCH OF 
HAMBURG meets at TAKA FE5THA1LE, An 
tdeld 19, NamtuvOrtfarf. Bfeto Study at 
11:30 ft Warship at 12:30. 
TeL: 040/820616. 

BGPM/KOtN 

THE INTERNATIONAL BAPTIST CHURCH OF 
BONN/KiOlN, Rheinau Sim. 9, Koh. War- 
drip 1 :00 p.m. Calvin Kogw. Potter. 
TeL: (02236)47021. 

RAMGHJRT 

KT0NAT1ONAI CHRISTIAN raiOWSHS* 
of the Toman (M em ber European Repeat 
Canwrtten). Sodeners*. 11-18, 6380 Bad 
Hontwa. Sundays I14S. Tel: 06171- 
54889 or 061 3A23Z7B. 

HOLLAND 

TRJMTT BAPT5T S.S. 9J0. Wasfep 1030, 
nursery, warm fellowship. Meets at 
Bleemcatnploan 54 in Wassanaar, 
TeL: 01751-78024, 

MUNKH 

MTBMAiDONAL BAPTIST OnjRCH OF MU- 
KRCH, Mifadwt 83. Sdwmadmrring 24. Em 
dUi towage Services. Susday School 
12.-00L WanhpSerwee 14XL Paster's phonm 

690 8534. 

PARIS and SUBURB 

EMMANUa BAPTIST CHURCH, 56 fare dm 
Bern Bolt ms. Bull Melmqimn- An evongefi- 
ed chords far the EngBA tpeofang eenmMiBy 
facetted fa Be western wburfas. &S. 945; 
Wprrffan 1045. ChWren's Cherd* and F6»- 
*ry. Or. B.C. Thomas, paster. Coll 
476t^t963 or 47.49.1 5J29 far fafan rah nn. 


AMERICAN OftJRCH IN BERLIN, cor. of Gay 
ASee 6 Pots d o m ei Str., 56. 9 ajn„ Worship 
10u»a.m. TeL: 030-8132021. 

BONN 

AMBfCAN PROTESTANT CHURCH. Sunday 
School 9 30 a.m.. warship 1 1 a-m., Kennedy 
ADee 150. Tel.: 0228 - 374! 93 
3RUS9U 

THE INTERNATIONAL PROTESTANT 
ORACH OF BRUSSELS. Sunday School — 

9 JO a.m. and Church — 1045 ajn. Katten- 
berg, 1 9 (at the InL School). TeL: 673.05.81 . 
Bus 95. Tram 94. 

CQPENHAGB4 
84TERNATIONAL CHURCH of Copenhagen, 
27 Farvergode. Vortov, near Radnus. Study 
HM5& Womfep 1 1 :30. lack Hosted, Partor. 
Tel.: 31 6247 85. 

FRANKFURT 

TRINITY LUTHERAN CHURCH, Nfeefangen 
ARee 54 5). S.S. 9:45, warship 

1 1 ajn. Tel : (069) 599478. 

GENEVA 

EV. LUTHERAN CHURCH of Geneva, 20 rue 
Verdairte. Sunday worship 11:00. 
Tel: (022) 2050.89. 

ISTANBUL 

UNION CHURCH mg in Be Dutch Chape* 
of Netherlan ds consulate on btftlal Cad. 
Sun. 9:30ft 1 1 GO Td.: (90-1 ) T 44-521 2. 
LONDON 

AMBOCAN CHURCH in London at 79 
T o ttenha m Court Road. London Wl. SS at 
945 an ft worship at II ajn. Goodge 
street lube; Tel: (01 ) 580 2791 . 

OSLO 

American Lutheran Church, Fritznengt. 15 
Worship & Sunday School 1 1 a.m. 
Tel.: (02) 44.35 84. 

PARIS 

AMERICAN CHURCH IN PARIS. Warship 
1 1 .-00 a-m. 65, Qvei d'Onay, Paris 7. Bus 
63 at door, Metro Alma-Marceau or 
Invahdes. 

STOGCHOtM 

IMMANUEL CHURCH, Xungnemg. & Bvgar 

Jcet. friendly Chris non fsllowiNp. Ertgfah, 
Sradbh ft Korean. Il-.OO. Tel.: 46-8 
151225 & 309803. 

WARSAW 

WARSAW INTERNATIONAL CHURCH. 
Protestant English longuoge expatriates, 
Sundays I I :Q0 a.m. (Sept. -May). 

10 am. (faneAug.): UL. Pfakno 14 A. 
TeL: 43-29-70. 

ZURICH 

INTSINATIONAL PROTESTANT CHURCH 
EngEdi speofeng, woH a hip ser vice , Sunday 
School & Nursery, Sundays 1 1 : 3Q «jn , 
SdMmzengau* 25. TeL: (01] 2625525. 
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EdHqxans demoostrating on Friday in Akaki, sotrih of Adtfis Ababa. The rally was held to urge rebel factions not to divide the comity. 

Calm, but Little Else, in Addis Ababa 


By Clifford Krauss 

New York Times Service 

ADDIS ABABA — Three days after over- 
throwing the Ethiopian government, guerrilla 
forces occupying the capital established a sem- 
blance of calm on Friday. But they have so far 
failed to begin creating a working administra- 
tion for the country, according to diplomats 
and relief officials. 

In just one week, this highland capital of 
three million people has experienced the col- 
lapse of a 17-year-old Marxist dictatorship, a 
ferocious tank battle for the Presidential Pal- 
ace. and a violent crackdown against street 

invaders by the^locaf’ Amhara ethnic popula- 
tion. More than 10 people were killed and 80 
wounded in the crackdcwn. 

Friday was the first day once the rebels 
entered Addis Ababa on Tuesday that there 
was not automatic weapons fire in the streets, 
but nothing like a normal routine has yet set in. 

Crowds gathered outside of hanks to with- 
draw their money, but banks as well as most 
stores remained shut. Streets were dogged by 
motorists waiting on long lines at gasoline sta- 


tions. Hundreds of angry teachers occupied the 
Education Ministry demanding that they re- 
ceive three months' back pay. 

With food prices and street crime rising 
sharply and resentment growing against the 
occupying guerrillas from Tigre Province, sta- 
bility in the capital appeared tenuous, accord- 
ing to foreign diplomats. 

“This is not a simple business,” said Gebre 
Tsadkan, theligrean military administrator for 
Addis Ababa, conceding that his forces had yet 
to establish the rule of law. “Oar experience is 
not very adequate for the task we face.” 

Reports from the provinces indicate that 
bands of defeated soldiers, armed refugees, as 
well as Sudanese and Somalian bandits are 
terrorizing much of the south. In the north, the 
Eritrean People’s Liberation Army has formed 
its own provisional government, leaving the 
impression among many Ethiopians and diplo- 
mats that the country is being divided by the 
two major guemHa groups. 

Thousands of tons of grains and fertilizer are 
stranded in the port of Assab, leading a senior 
Middle Eastern diplomat to suggest that the 
Eritrean separatists are using the port as a 


pressure point to assure that the Tigrcan fight- 
ers will not stand in the way of their claims for 
independence for their northern province along 
the Red Sea. 

“War had always been an abstraction in 
Addis Ababa until the last two or three weeks,” 
said a foreign humanitarian aid offi cial "Now 
the social fabric is tearing.” 

At a gathemg of foreign aid officials Friday 
morning, the Tigreans pledged that they were 
working fra democracy and free markets and 


des in every way posable. Bat they could offer 
no assurances that the international airport or 
roads between the capital and the nation’s two 
principal ports could be secured and opened 
within the next week. 

Michael EDis, a representative of the United 
Nations World Food Program, said at the meet- 
ing with Tigrean of ficials that refugee camps 
sheltering hundreds of thousands of people 
faced “a potentially catastrophic situations 

The United Nations High Commissioner for 
Refugees, which feeds and cares fra over 
900,000 Sudanese and Somalian refugees living 
in Ethiopia, has temporarily suspended.qpera- 
tions because erf security concerns. 


WORLD BRIEFS 

UN Puts 30% limit on Iraqi Profits 
From Ofl to Compensate War Victims ; 

. UNITED NATIONS; New York fAP) — Secretary-General Javier; 

Ptaz dc Cudlar announced Friday that no more than 30 percent of Iraq’s 
fmnre oil profits may be used to pay compensation to victims of Iraq's 
invasion of Kuwait. 

. .Die "rtiwfl percentage wifl be set later by the UN Compensation 
Cn mTWttinn But it is expected to be dose to the 30 percent limit that Mi." 

Ptrez de rs^iiar announced. The United States had urged that 40 to 50 . 
percent of Iraq’s ofl profits be used to compensate its victims, while* 
developing nations had urged payment equivalent to 5 percent to 10 

"percent. ’ ' . . . 

T ntcH i Ffi™” 1 economic sanctions imposed to punish the govern mem - 
of Saddam Hussdn-fbr the Aug. 2 invasion of Kuwait bar Iraq from' 

.a-TUng oiL.Thc sanctions are not likely to be lifted in die near future. 

Iwana- Iraq still has to abide by conditions imposed by the Sccnriur- 
Council, inducting the destruction of its weapons of mass destruction. ■ 

Under the Security Council cease-fire resolution of April 3. Iraq is ■ 
liable “for any direct loss, damage, including environmental damage and - 
depletion of natural resources, or injury to foreign government nationals 
and corporations” resulting from ibe invasion and occupation of Kuwait.-^ 

Spain Holds bishman.in ETA Raid 

BARCELONA (AFP) — An /Irishman was among the five people 
..arrested during a raid near here on. a group suspected of carrying out a. 
tar-bomb attack that killed nine people, the police said Friday. 

\he authorities said they had arrested the Irishman, Denis Mark 
RonVi 22, a university teacher, during the raid Thursday on a bouse ■ 
occupied by ETA separatist suspects in a village 30 kilometers (18 miles) ■ 
from Barcelona. Two Basque guerrilla suspects in the bouse who died . 
after a gun tattle with the police were believed to have been the bead of - ' 

ETA’s Barcdosa unit and ms deputy. 

The unit has Wn held responsible fra the car-bomb explosion in the J| 
town of Vic on -fy^dnesday in which a Gvi! Guard barracks was T 
destroyed. Forty .people were wounded in the explosion. The police said.; -. 
the raid on the ETA ujit had dealt the group a serious blow. 

Weak AIDS-like Virus Infects Cows 

WASHINGTON (AP) — A!weak relative of the AIDS virus is widely ■ 
distributed among cattle in the Oaited States but does not pose a threat to ; 
human health, government researi&rs said Friday. 

Bovine innmm odefiaeDcy-Hke vhqs seems to be prevalent among' - 
dairy in the South, said Marti# Van Der Maaten of the National 
Animal Disease Center in Ames, Iowa. 

The researchers have not determinec whether the virus actuaOy impairs 
the imminv defen s e s of cows, but souk infected cattle have developed 
enlarged lymph nodes, excess white blood. cells and mock a ggr essiveness. - 
Dr. Matthew Gonda, who has been using fte virus in his ADDS research . I 

fra the National Cancer Institute; said there was “absolutely no” risk of M 
hnmans contracting the cow virus. V J r '^* 

Bain of E^lorives Kills 5 in Pakistan ** [JLi SmitlNH / 
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Thai Crash Clues Point to Tail 


By Don Phillips 

Wa s h i n gto n Pott Service 

WASHINGTON — The manu- 
facturers of the jetliner and the 
engines involved in the crash of an 
Austrian plane in Thailand said 
Friday that there was no prelimi- 
nary evidence that an engine explo- 
sion or fire caused the crash, dis- 
puting official Thai statements. 

But sources dose to U.S. investi- 
gators at the scene said there were 
indications of a catastrophic event 
in the tail section of the Lauda Air 
Boeing 767-300 ER that caused ex- 
tensive fire damage and apparently 
separated the two tail wings away 
from the plane in different direc- 
tions. They said it was far too early 
to tell if the tafl damage was caused 
by a bomb or an explosion. 

The crash of the plane, 16 min- 
utes after takeoff from Bangkok on 
Sunday, killed all 223 people 
aboard. 

The investigation of the crash m 
western Thailand has taken on as- 
pects of an international tug of war, 
with Thai officials eager to dis- 
count any bomb theories and the 
Boeing Company and Pratt & 
Whitney, the engine manufacturer, 
trying to contain a rash of reports 
from Thailand Warning the wing- 
mounted engines. 

Final determination of a proba- 
ble cause is particularly important 
in this case because the crash in- 
volves an airliner with one of the 


most remarkable safety records in 
aviation history. Until now, no 767 
had been lost for any reason after 
nine years of service. It is vital fra 
Boeing and the airlines to know if 
some mechanical flaw is now mak- 
ing itself known. 

So far. 356 of the wide-body 
twin-engine jets have been deliv- 
ered around the world, 81 of than 
in the ER, or “extended range,” 
verson. The Federal Aviation Ad- 
ministration has ce rtifi ed the 767 
fra long flights over water, making 
it attractive to airlines for medium- 
toad international flights. 

The flight data recorder and 
cockpit voice recorder from the 
Lauda 767 were being shipped to 
the National Transportation Safety 
Board in Washington on Friday. 
The devices may or may not pin- 
point a probable cause fra the 
crash, but, if they are in shape to be 
read, will diminate many posable 
causes. 

The public relations battle 
picked up Friday in Bangkok when 
Air Chief Marshal Somboon Ra- 
hong said that he believed an en- 
gine explosion had caused the 
crash. 

“I think, and other officials 
agree, that the right engine caught 
fire and the heat from that fire 
cau s e d fuel supplies in the wing to 
explode,” Marshal Somboon said. 

Sutbep Teparak, the chief Thai 
investigator, said that while a final 


conclusion could not be made until 
the plane’s cockpit recorder and 
fhghl data recorder were examined, 
the bomb theory cooki be discount- 
ed, in put because the antqpsies of 
victims had shown no injuries from 
bomb fragments. 

But spokesmen for Pratt & Whit- 
ney and Boeing said any engine fire 
damage appeared to be after the 
crash. 

“Both engines appear to be in 
fairly good shape — as good a 
shape as they can be under the 
circumstances,” said Mark 
Hooper, a Boeing spokesman. 

A spokesman for Pratt & Whit- 
ney, Bob Goduing, said the com- 
pany's investigator at the scene, in 
a p reliminar y visual inspection, 
found “no evidence of any in-flight 
fire or explosion.” 

Mr. Goehring and several Wash- 
ington sources said it is possible 
that local officials saw the burned 
hulk of the auxiliary power unit, 
located is the tail, which supplies 
electrical power when a plane’s en- 
gines are turned off. That could 
resemble an engine. 

Mr. Goehring also said the 
plane’s engine condition monitor- 
ing nnit, winch continually radios 
engine conditions to the airline 
maintenance base, has been read 
by company engineers and nothing 
unusual was noted during the 
flight 


AFRICA: Will End of Cold War Mean a New Age? 


(Continued from page 1) 
liberties and more accountable 
governments have ail played a role 
in these changes. 

Like a pressure cooker relieved 
of its top. many of Africa’s ethnic 
tensions and political and regional 
struggles — some up to 30 years old 
— are exploding. 

The end of lie Cold War “has 
meant that factions and govern- 
ments in .Africa cannot count on 
the consistent support of anybody 
do matter what," said Claude Ake, 
a fellow at the Institute for African 
Studies at Columbia University in 
New York, 

“This has not only undermined 
people in authority, but it has given 
confidence to people fighting that 
authority.” Mr. Ake added. “Africa 
is entering a period of fluidity that 
may last some time.” 

Many of the events in Africa are 
devastating and still unresolved. 
Starved of American aid, Liberia 
collapsed into war last year and 
remains divided along battle lines. 

Spumed by the United States, 
iht Somali government of Moham- 
med Siad Bane Tell apart and the 
nation is in the throes of anarchy 
and war. 

Other long pent-up pressures are 
leading to new borders and even 
new nations founded along ethnic 
and regjonai lines. Northern Soma- 
li rebels, for example, have broken 
with their brethren b the south and 
announced the formation of the 
nation of Northern Somaliland. 

This wed:, in the northern Ethio- 
pian province of Eritrea, victorious 
rebels proclaimed a provisional 


from the control of Addis Ababa. 
The Eritreans do not hide their de- 
sire for secession. 

“It is quite likely there will be 
more signs of disintegration," said 
Mr. Ate. who added that “such 
pluralism, which should have ex- 
pressed itself long ago in Africa, is 
finally doing so.” 

Still anoiher momentous event 
was the agreement reached to aid 
years of civil war in Angola and to 
stan a democratization process, a 
prime reflection of greater coopera- 
tion b e tw een the United States and 
the Soviet Union. i 

In this, Mikhail S. Gorbachev’s 
open-mindedness in foreign affairs, 
shattering the Soviet rigidity of the 
past, has had a profound influence. 

“It took the Soviet Union almost 
30 years to recognize that much of 
what was happening in Africa 
could not be fitted into the grand 
ideological design,” wrote Leonid 
Fituni, director of the Institute for 
African Studies of the Soviet Acad- 
emy of Sciences, in a recent article 
published by the Center for Strate- 
gic and International Studies in 
Washington. 

Instead, he went on, Moscow has 
designed a policy fra Africa that 
abandons the confrontations of old 
in favor of pragmatic cooperation. 

The deposed Ethiopian govern- 
ment of L ie ut enant Colonel Men- 
gkstu Haile Mariam perhaps suf- 
fered more than most Third World 
riisnt states from this change in 
altitudes. Alter receiving more 
than S1Q billion in Soviet nrilitaiy 
jid in the 1980's, the Ethiopian 


ruler found himself starved for aid 
and under increasing pressure to 
liberalize the political and econom- 
ic system — pressures that oily 
accelerated the disintegration of his 
government. 

Into the vacuum of this Soviet 
ideological retreat, the United 
States has moved to the political 
face This was underscored by As- 
sistant Secretary of State Harman 
J. Cohen's efforts this week to me- 
diate among Ethiopian parties that 
had in the past favored Marxism. 

What is the U.S. interest in Afri- 
ca, now that the Cold War is over? 
Economic development and hu- 
manitarian concerns play a part, 
particularly at a time when some 7 
million Ethiopians face famine. 
American policy-makers are also 
concerned about anarchy and char 
os — like that in Liberia and Soma- 
lia — as the continent straggles for 
change. 

And while, as Mr. Joseph, the 
Carter Center scholar, said, “Eu- 
rope and the Soviets are willing to 
let America take the lead,” geopo- 
litical factors certainly play a role. 

Western analysts say UJL offi- 
cials remain concerned about the 
influence in Africa of the Libyan 
leader. Colonel Moammar Gad- 
hafi, and are particularly worried 
by his dose Ues to the victorious 
rebels in Eritrea. 

But perhaps most importantly, 
shorn cf more pressing geopolitical 
c on cerns, American interests may 
finally be linked as never before to 
a true development of political plu- 
ralism in Africa — and, by exten- 
sion, to human development. 


Beijing 

Outlaws 

Gatherings 

Conyiled by Our Staff From Dapasdtes 

BEIJING — The police have 
banned unofficial gatherings, and 
can soldiers have been stationed 
in Beqing to prevent disturbances 
on the anniversary of the 1989 mili- 
tary crackdown against the student 
democracy movement, Chinese 
sources said Friday. 

The sources said the government 
had banned ail privately organized 
gatherings in June. 

In another sign of the govern- 
ment's apprehension that stud en t s 
will try to commemorate the date, 
the police raided a dormitory at 
Beijing University on Thursday, a 
Chinese teacher said. It was not 
dear if anyone was detained or 
anything confiscated. 

Earlier in the week, students at 
the dormitory briefly hong a ban- 
ner in memory of the attack that 
killed hundreds and perhaps thou- 
sands of people on June 4, 1989. 

Students and others who took 
part in the 1989 demonstrations 
say they do not expea large-scale 
attempts to commemorate the 
event, but some people will most 
likdy try to bang posters or make 
other small acknowledgments. 

Last year, hundreds of students 
rallied briefly on the Beijing Uni- 
versity campus on June 3, and stu- 
dents at several campuses mashed 
'beer bottles as a protest. 

Beijing University offidals have 
told students tins year that anyone 
even watching a p rotest will be 
punished. Security has been visibly 
tightened at the univasity in the 
last few days 

Elsewhere in the city, more 
plainclothes police officers have 
been present m Tiananmen Square 
and on main streets. 

Chinese sources with contacts in 
the nuliiary said extra soldiers were 
brought into the capital and sta- 
tioned in dosed coonxxmds as 
backups in case of trouble. 

People who were arrested and 
released fra taking part in the 1989 
protests have beat warned by the 
police not to speak to foreign jour- 
nalists, the sources said. 

Several large gatherings planned 
by foreigners in Beijing were can- 
celed abruptly by authorities, in- 
ch] ding an open-air concert at 
which China’s most famous rock 
singer, Cui Jian, was to make a rare 
public appearance. 

(AP, Reuters. NYT) 


PESHAWAR, Pakistan (UPO — A series of qplosions that lasted for 
hours rocked an army ammunition depot in nortifyestem Paid stan on 
Friday, shrfk and rockets raining down on hones, killing at least 

five people and injuring 37, police and hospital sources aid. 

The sources said it was not known what caused the blasts.which began 
about 5 PJiL at the depot in the town erf Nowshera, about 4) kilometers 
(25 miles) east of Peshawar. - l -. 

They said explosions continued sporadically for about two an^ a half 
hours after the first blast Shells, rockets and other ordnance froiA the . • 

‘ depot rained down on Nowshera, damaging homes, public buildings ifcd 1 
roads. The-army tried to evacuate thousands of residents, and thousands**;, 
mare fled rat their own, blocking exit roads from city, witnesses said. M 
Communications with Nowdera were cut off for more than two hours. - 

German Brewery In Greece Attacked 

ATHENS (AP) — An anti-tank missile was fired at a German brewery 
north of here early Friday, causing heavy damagebat no injuries, officials .. 
said. A caller took responsibility for a leftist terrorist group. 

■ • .The notice said night employees e v acuated the factory after the caller . 
phoned an Athens daily Elenherotypia and warned that the sie would be ■ 
attacked by the urban, terrorist group November 17. ' 

The missile was fired from aplastic tube and set fire to the Loweabrau . 
brewery in Atalanti, 180 kilometers' (110 mites) north of the capital ' 
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rocket attacks against foreign and Greek companies in the past. 

Correction 

A front-page photo caption in some Thursday editions misidentified a ■ 
soccer player for the Red Star Belgrade team. He was Lhe striker Dragisa 
Binic. 


TRAVEL UPDATE 




Singapore Air&nes said it would start service to Toronto from Singa- 
pore three times a week, begmnmg Saturday. The service wiH use Boeing 
747-4005 and stop in Vienna and Amsterdam. (AFP) 

A 20-kBometer (12-nBe) traffic jam was caused Friday by a tnickera 
protest at a border post at Frankfurt an der Oder, Germany. The truckers 
were demonstrating over waits of up to 20 hours to get through Polish 
customs. (AFP) 

Finland's national anfine, Finnan; began direct flights on Friday from 
Helsinki to Tokyo through Soviet airspace, rather than flying over the 
North Pole and the Bering Strait. (AP) 
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North America 
High hear and humWiy wG 
d omln a n the vraaihor pic- 
turo ow tha aoutfxantral 
United States Sunday fraa 
Monday. Dally high Ira- 
perataras MIT be 32 to 38 
degrees C. 90 to B7 F. 
Cooler and less humid 
weather wffl casta Into the 
Northeast. 


Europe 

Mast at Europe nrB be In 
the grasp ol a cool north- 
erly wind Sunday through 
Tuesday. Temperatures 
wB be below normal from 
Great BrSafei to Italy. - 
Showers and thunder 
storms wfll occur In Spain, 
and some of the rains wS 
be heavy. 


Asa 

HU-or-mlss thunderstorms 
irfll roam Soumeast Asia' 
Tuesday, 
fa the afternoon.. 
There' wU be a tow show-, 
ere aid sorting thunder-, 
norms from central China 
to southeastern Japan. 
Rain wS Tati In Korea and 
northern Japan. 
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60 Die in China Factory Fire w«m 

The Associated Press 

HONG KONG — At least 60 
workers were kilted and 70 others 
were injured when fire swept 
through a raincoat factory in the 
southern Chinese city of Dong- 
guan, near Guangzhou. A Hong 
Kong .newspaper said the workers 
■were unable to fleo because exits 
were blocked with stockpiled 
goods. 
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TOPICS 

Integration 


o — 

I ^ Supreme Court, in 
j, historic Brown v. Board of Educa- 

* lion casein 1954,00 tlawed “sepa- 
rate but equaT systems for pubis 
elementary and secondary 
schools. In the 1960s, segregated 
state universities opened their 
doors to blacks as wdl as whites. 
For many people, The New York 
Tones notes, that settled the issue 
But 35 historically black public 
universities, mostly in the Sooth, 
remain overwh elmingl y black. 
Many blacks want to keep it that 
way. Many do not. 

The Supreme Coon is now oon- 
twenng a suit by a group of 
blacks m Mississippi who argue 
that admissions standards arc 
lower at black institutions there 
and financial resources smaller. 
This, they say, perpetuates segre- 
gation. 

At the virtually all-black 
Southern University m IxxiisianH. 
students and teachers say black 
schools provide a uniquely nur- 
turing atmosphere, 
if Derizan Singleton, 21, who 

* transferred to Southern from the 
overwhe lmingly white University 
of New Orleans, said: “It’s not 
like I was discriminated a gainst at 
UNO, but when I came here I fdt 
so much more welcome. 1 fdt at 
home. " 

Raphael Cassimere Jr, one of 
the few black professors at the 
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University of rfew Orleans, dis- 
agrees. He points out, for exam- 
ple, that full professors at UNO 
make an average 549,000; as 
against 535,000 at Southern. You 
cannot argue, he adds, "that the 
University of Mississippi ought to 
be desegregated but Jackson State 
ought to be black." 


FAR FROM A STANDOUT AND PROUD OFIT — ] 

Quantise, Virginia. Mr. Bash reviewed t raining for hostage rescue situations with the 


ktaicy Mghsmader/The AnodttcdPn 

a man in camouflage at the FBI Academy hi 
1 training director, Tony Daniels, center. 


Short Takes 

The 64ft National Speffing Bee 
was won by Joanne Lagatta, 13, 
of Ointoaviiie, Wisconsin. She 
correctly spelled “inappeience” 
and “antipyretic’’ in a 90-minute 
head-on battle with Maria 
Mathew, 11, of Sterling, Illinois. 
Officials said it might have been 
the longest one-on-one competi- 
tion in National Spelling Bee his- 
tory. 

The US. raStary has been try- 
ing since 1937 to obtain a choco- 
late bar that can withstand ' the 
heal of jungle and desert. The 
tropical chocolate bar of World 


War II stayed solid at high tem- 
peratures but tasted like choco- 
late-flavored coal ash. Hersbey 
Foods, however, perfected a milk- 
eboedate bar for this year’s Oper- 
ation Desert Storm that melts 
only at 14Q degrees Fahrenheit 
(60 centigrade), nearly twice the 
maximum for ordinary chocolate. 
Hershey says it tasted so good 
that it is now being sold domesti- 
cally in time for picnics and beach 
outings. 

Nearly 33,000 Americans were 
injured in shopping cart accidents 
last year, accruing to the govern- 
ment’s Consumer Product Safety 
Commission. Nearly two-thirds 


were children 4 years old or youn- 
ger who fell out of unattended 
carts. 

The moose instinctively stands 
its ground against attack. This is 
effective against a charging wolf 
or bear but not against cars. New 
Hampshire, with the moose popu- 
lation growing, and the car-moose 
accident rate as wdO, is granting 
more moose-bunting permits, 100 
this fall compared with 75 last 
fall. The state has about 4,000 
moose, compared with only 50 in 
1950. Three motorists ana three 
moose have been killed in car- 
moose crashes in the last month. 
With their dark coats, moose of- 
ten are not seen by drivers at 


night until it is too late. And they 
weigh an average of one ton. 

It’s not what's meant by legal 
practice, bat City Councflniaa 
Maxcy Dean Filer of Compton, 
California, passed the state bar 
exam on ids 48th try, after flunk- 
ing the arduous test twice a year 
since 1967. This year, the 1966 
graduate of Los Angeles' now- 
defunct Van Norman University 
took two preparatory classes and 
prayed. And the scales of justice 
finally tipped in his favor. Tins 
week, be passed. Mr. Filer, 60, 
said be planned to buy a brief- 
case. 


Arthur Higbee 


Hanoi Complains U.S. Offer 
Gives Nod to Khmer Rouge " 


Some Sununu Flight Bills Not Paid for 8 Months 


By Charles R. Babcock 
and John E. Yang 

Washington Post Service 

WASHINGTON — The White 
House chief of staff, John H. Sun- 
unu, did not reimburse the govern- 
ment for as long as eight months 
kor several flights that he and mexn- 
W of Us family took on military 
jets in 1989 and 1990, running up 
53,768 in bills before paying them. 

Gregory S. Walden, an associate 
White House counsel who partici- 
pated in a review of Mr. Summu’s 


travel, said that Mr. Summit’s of- 
fice was sent the bills, but that “ho 
one has been able to identify to my 
satisfaction the reason why six or 
seven trips were not reimbursed 
promptly." 

Mr. Sununu declined to answer' 
questions about the delay. 

Aides in the While House, mili- 
tary office, winch schedules the 
planes «*»d handles -the hill mg s, 
said Mr. Summu’s office was billed' 
promptly. An aide in Mr. Sununu’s 
office suggested to Mr. Walden 


that the bilk had been micpiarorf 

In late June 1 990, the head of the 
mOitaiy office took action on the 
delinquent bills. Idling his superior 
about the problem, Mr. Walden 
said. 

A month later, Mr. Sununu 
made the 53,768 payment, using 
campaign funds left over from his 
days as governor of New Hamp- 
shire. There are no restrictions on 
how he can spend those funds. 

In the last two years, Mr. Sununu 
has used 5892 from personal funds 


and 55,906 from surplus campaign 
funds to pay for unofficial travel 
for himself or his family. 

His travel on military jets cost 
more than 5600,000, based on Pen- 
tagon estimates, and included ski 
weekends in Colorado, visits loins 
demist in Boston and numerous 
political speeches. White House 
policy requires Mr. Summu to re- 
imburse the government at com-' 
menial coach rates, phis SI, for 
any unofficial travel 

Since 1987, the White House 


chief of staff and the national secu- 
rity adviser have been allowed to 
travel on military planes so they 
can be in “instant voice commum- 
cation" with the president. Under 
the policy, Mr. Sununu authorized 
his own travel 

The review led President George 
Bush to rhange the policy, requir- 
ing the White House counsel — 
and in some cases the president 
himself — lo approve Mr. Sun- 
unu’s use of the planes for personal 
or political trips. 


By Don Oberdorfer 

Washin gto n Past Service 

WASHINGTON — Vietnam 
has objected to a U.S. plan fra 
normalizing relations, charging 
that the plan would in effect give 
veto power to the widely con- 
demned Khmer Rouge guerrillas 
fighting in Cambodia. 

The Vietnamese charge cantina 
letter from Foreign Minister 
Nguyen Co Hrach to Secretary of 
State James A. Baker 3d on April 
20 . 

This was 11 days after a detailed 
UJS. plan for improving U ^.-Viet- 
namese relations was presented in 
private tafe at the United Nations, 
according to documents obtained 
by a U.S. veterans group. 

Without commenting on specif- 
ics of the letter, a senior State De- 
partment official said Thursday 
that the United States did Dot con- 
sider recent communications from 
Vietnam to be a rejection of the 
UJS. plan. 

The Vietnamese have in d i c ated 
in private as well as public that 
“they have neither accepted nor re- 
jected" the U.S. plan, the official 
said. 

The executive director of the 
Vietnam Veterans of America 
Foundation, Bobby Muller, who 
obtained access to Mr. Hutch's let- 
ter and a copy of the detailed UJS. 
proposals while on a crip to Hanoi 
earlier this month, sain the Viet- 
namese “see nothing fra them" in 
the Bush adminia t r atinn p lan. 

Mr. MuBer said a political tug of 
war under way in Hanoi coaid de- 
cide the the immediate future of 
Vietnam's official attitudes toward 
the United States and the political 
future of Mr. Hutch, who told the 
American viator he was retiring 
from public office. 

According to the text made 
available by Mr. Muller, the U-S. 
plan would require all four con- 
tending factions in Cambodia — 
including the Vietnam-tacked au- 
thorities in Phnom Penh — to agree 
to demobilize their military forces. 

Such demobilization would have 
to begin before the United States 
would open a diplomatic office in 
Hanoi or fully lift its trade embargo 
against Vietnam. 

In the words of the text, which 
the State Department has declined 
to make public, the complete de- 
mobilization of the four factional 
armies would have to be “folly ac- 
complished” before the United 
States would establish full diplo- 
matic relations with Vietnam and 
consider granting most-favored- 
nation trade benefits. 


One of the four Cambcxfian fac- 
tions is the' Khmer Rouge, led by 
Pol Po£ which is blamed fra the 
deaths of more than a noDkm peo- 
ple during its 1975-78 rule in Cam- 

Many experts consider it unlike- 
ly that I s: Khmer Rouge, who have 
been aimed by China and have 
formidable military forces, would 
agree to be demobilized. 

Mr. Thach complained in his let- 
ter to Mr. Baker that “the United 
States is more interested in resolv- 
ing the internal affairs of Cambo- 
dia than in normalizing bilateral 
relations and has allowed the bilat- 
eral relations to be hdd hostage to 
a veto right of the Khmer Rouge.” 

In bis letter, Mr, Thach asked 
that Mr. Baker send Undersecre- 
tary of State Robert M. Klminitt to 
Hanoi to discuss ways to improve 
relations. 

' A senior administration official 
said the Vietnamese were told tint 
Mr. Kimmitt, who was scheduled 
to visit the Far East in late April, 
would stop in Hanoi if Vietnam 
would accept the U.S. plan as the 
basis fra discussion. 

Vietnam, however, refused to 
give such credence to the US. pro- 
posals, which are commonly re- 
ferred tOTOnong UJL officials as a 
“road map" fra normalization. 

The Vietnamese also rejected a 
US. suggestion that a senior offi- 
cial meet Mr. Kimmitt in Hong 
Kong during his stay there. 

Mr. MuBer said he was told in 
Hanoi that the Vietnamese took 
exception to Mr. Kimmitt 
on Chinese territory. 


A memorandum from the Cam- 
bodian Foreign Ministry to the' 
State Department abooLtbe Same . 
time as the Thach fetter objected to 
the US. attempt to link future rela- 
tions with Vietnam to die settle- 
ment in Cambodia. . 

The Phnom Feah govern ment , 
which was installed , by Vietnam, 

saklm the memorandum, “Cambo- 
dians will resolutely sat accept 
themselves being used as 4 cad m. 
rh» ™ the relations 

between other countries.” 

A copy erf the memorandum^ was 
also, obtained .by the veterans ^ 
group.- ' - 

The Phnom Ptaoh memarzmdiim 
said, “Vietnam has saved the Csfm- 
bodian people from the Pol Hoi. 
genoddal regime and has fully eo- ( 
operated in we search for a pditi- 
cal settlement of the Cambodian ' 
issue.” 

The next step in the long and 
complex Cambodian negotiations 
win crane next week in Indonesia, 
where the four Cambodian factions 
are scheduled, to meet again under 
international auspices. 

■ Ban on Pd Pot Demanded 

The Cambodian government 
wants Pol Pot and olherold guard 
leaders of theiwficalKhnier Rouge 
banned from taking pari fit elec- 
tions, Reuters reported 'Friday ’ 
from Phnom Penh, quoting Fbr : 
etgn Munster Hot Nam Hoag. " ' 

At the Jakarta peace talks! 
Phnom Path wfllpropose measu res : 
to prevent the Khmer Rouge from 
regaining power by political ma- 
neuvering, he told reporters. - 


Gunman Kitts Navy Officer 
In Pentagon Parking Lot i 

Washington Past Soviet 

WASHINGTON — A ataman walked up to three people in a 
Pentagon p*Aw»g lot ynd fired mare than half a dozen timt-g miny a . 
ILS. Navy officer in whatmvestigatora bdieve might have been a random t ' 
shooting. 

Commander Edward J. Hi g gyra, 42, a 21-year navy veteran and an ' 
expert in U^u-Soviet arms control, was hit at least five times in thickest 
and the abdomen in the shooting Thursday. No one else was wounded, 
thepofeesaid. . 

Carl E Campbell, 27, of Manchester, Georgia, was captured minutes 
later by a Defense Department police officer. Federal lawnaiforcemen? 
officials charged him with murder. 

According to sources, Mr. Campbell told investigators that oue of the . 
reasons he shot Commander Jfiggnis was because the officer was “wear- ' 
ing a white shin.” Mr. Canqjbdfwho a Georgia law-enforcement official 
said had been in and out of mental institutions, was ordered hdd without 
bond. 


Kennedy Kin Pleads Not Guilty 
In a Surprise Court Appearance 


Can^nkd by Ov Staff From Dispatches 

WEST PALM BEACH, Florida — William 
Kennedy Smith, making a surprise appearance in 
• court, pleaded not guilty rat Friday to charges of 
raping a woman at the Kennedy family’s Palm 
Beach estate in March. 

A Palm Beach County Circuit judge, Mary 
Lnpo, set an Aug. 5 trial die for Mr. Smith, 30, the . 
nephew of Senator Edward M. Kennedy, Demo- 
crat of Massachusetts 

f Mr. Smith, who had not been required or expect- 
ed to attend the bearing, said he chose to appear to 
. mphasize his innocence. 

The woman who accused him of raping her did 
ot attend the bearing. 

C When asked how he pleaded, Mr. Smith walked 
» to the judge and said, “Not guilty, your honor." 

c^Mter leaving the courtroom, Mr. Smith, who is 
0K e on 510,000 bond, said, “I wanted to see the 

1 -ge, look her in the eye and fell her l am not 

ty. And I did that and will see you again, I am. 
p, in the near future. I’m ready looking forward 
W --3ing my stray to the court.” ' 

k^yMf he hearing, defense lawyers made a motion ■ 
mis sal Lawyers were given until June 14 to 
aunenis arguing that motion. 

£ Lupo said sbe would sign an order requir- 
BERLr. Smith lo undergo a test fra AIDS, which 
of the op Florida law a victim may request in sexual 
whelming cases. Prosecutors had made the request 
deploymtsday, noting that DNA genetic analysis 
NATO aiwd by the FBI indicated that Mr. Smith 
peacekeepu&h his accuser. 

dajlof aS 1 wtK>gradaa!ed from 1116 Geor S e,own 

conference in — — ■ 

Chancellor Ht 


University medical school m May, has not denied 
having sex with the woman. Mr. Smith’s cousin, 
Patrick Kennedy, told the police that Mr. Smith 
told him on March 30. the day of the alleged rape, 
that the woman consented. 

Mr. Smith is charged with one felony count of 
sexual battery,- which is the equivalent of rape in 
Florida, and one misdemeanor count of simple 
battery. If convicted, he would face up to 15 years 
in prison. (UPI.AP) 

■ Joan Kennedy in Court 

Joan Kennedy, the former wife of Senator Ken- 
nedy, has been found guilty of drunken driving 
and ordered to check in to an alcohol treatment 
center, The Associated Press reported from Quin- 
cy, Massachusetts. 

Mrs. Kennedy was arrested May 14 after the 
police said they saw her car swerving across three 
lanes of a highway, and sbe failed a blood-alcohol 
test. 

-. Judge Albert Kramer sentenced Mrs. Kennedy 
on Thursday to 14 days in an alcohol rehabilitation 
center and 90 days in jail, with the jail term 
suspended unless another violation occurs in the 
next two years. 

Mrs. Kennedy was also ordered to attend outpa- 
tient therapy after die is released from the undis- 
closed center. She surrendered her driver's license 
the day after her arrest. 

It was the second time Mrs. Kennedy had been 
arrested on drunken driving charges since 1988, 
when she was put on a year’s probation after 
admitting facts sufficient to support a drunken 
driving charge. 


Bushes’ Doctors 
Await Results of 
Tests on Water 

International Herald Tribute 

WASHINGTON —The While 
House is still awaiting the results of 
tests last week on the water in the 
vice presidential residence, the 
White House spokesman, Martin 
Fitzwater, said Friday. 

Mr. Fitzwater was replying to a 
question about a published report 
that the tests had revealed no traces 
of chemicals that might have 
caused thyroid conditions in Presi- 
dent George Bush and his wife, 
Barbara. 

“It’ll be some time before we 
have any of that," Mr. Fitzwater 
said. 

The White House physician. Dr. 
Burton Lee, was quoted in The Bal- 
timore San newspaper on Friday as 
saying that the test results should 
end speculation that the water in 
the vice presidential residence, in 
which the Bushes lived for eight 
years, was a factor in the couple's 
matching cases of Graves’ disease. 

The president was hospitalized 
earlier this month with an irregular 
heartbeat that was later diagnosed 


lo be the result of an overactive 
thyroid that upset the hormonal 
balance of his body. 

The condition, known as Graves' 
disease, was discovered in Mrs. 
Bush 16 months earlier. 


Browne, Actress 
A Ntfilm Star, Is Dead 


j «» y Times Service 
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tional lawyer who served in high 
Navy Department posts during 
and after World War II and who 
was later an assistant secretary of 
defense, Monday of heart failure in 
Boca Raton, Florida. . 

Henry E Petersen, 70, a career 
Justice Department employee who 
headed the Watergate investigation 
before the appointment of a special 
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prosecutor, Wednesday of emphy- 
sema in Sunderland, Maryland. 

James Affee Phillips, 77, writer 
of a series of detective novels under 
the name Philip Alice. Sunday of 
respiratory failure at borne in Cor- 
pus Chris ti. Texas. 

Herbert Marshall, 85. a British 
film producer best known fra his 
documentaries and his English 
translations of Russian works, 
Wednesday in Brighton, England. 
The «mse of death was not imme- 
diately known. 
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Syrian Is Sentenced in UJL 

Reuters ■ 

LONDON — Hani Rayes, a Syr- 
ian who hdd ISO people hostage 
during a 10-hoorsicge of a London 
nightclub in July, was sentenced to 
12 years in prison on Friday in 
connection with the incident. 
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To Control Mideast Arms 


OPINION 


Bush’s Plan Waffles 

/ President George Bash's long-awaited 
anus control initiative for the Middle East 
is a puzzling blend of decent instincts and 
half-measures. He proposes sensible ways 
to curb the spread of nuclear, chemical and 
biological arms and ballistic missiles. And 
be is right to call upon other major powers 
to join the United States in drawing up 
guidelines to restrain anas traffic. 

But he has not providH the essential 
inducement — a dear coitnAnsent to slow 
U.S. arms sales. That could widermine his 
broader hopes for arms control and peace. 

Tbe president’s muddle is bt*t summed up 
by a single sentence in which he speaks of 
“halting the proliferation of conventional 
and unconventional weapons in the Middle 
East, white supporting (he legitimate need of 
every state to defend itself.” Given the re- 
gion's ravenous appetite for arms, the two 
goals are not strictly compatible. And of the 
two, nonproliferation demands priority. 

On unconventional weapons, Mr. Bush 
has useful ideas. He wants all countries in tbe 
region to sign the 1972 treaty banning bio- 
logical weapons and a global ban on chemi- 
cal weapons now under negotiation. And he 
wants to freeze their ballistic missiles, and 
later ban them. To obtain Arab consent, be 
seeks, reasonably, to limit load's nuclear 
edge by a verifiable ban on the production 

A Crucial Contribution 

Any arms control agreement in tbe Mid- 
dle East is going to be slow and (tauntingly 
difficult to achieve, but the possibilities at 
the moment are probably better than they 
have ever been. American leadership is es- 
sential President George Kish's current 
proposals make a crucial contribution to 
the hopes for a Middle Eastern peace that is 
more than an interlude between wars. 

In the Iraq war, governments saw a dem- 
onstration of tbe extraordinary speed with 

Even the riches^of^ 
emments has to ask itself how long it can 
afford to stay in the race. As for the countries 
selling weapons to the Middle East, they 
have had a hint of the moral responsibilities 
that swing back on the sellers when these 
weapons are used for aggression and when 
they are used, Hke the Scud missiles, indis- 
criminately against civilian populations. 

Chemical warfare win probably be the 
most promising place to start. The fact that 
Iraq did not use its huge stocks of gas is a 
pretty dear indicator that not even the 
Iraqis find it indispensable. A worldwide 
effort to get rid of chemical weapons is now 
gathering momentum. Last week the indus- 
trial countries agreed on a list of chemicals 


and acquisition of weapros-grade nuclear 
materi al. His aim is “a regional nuclear-free 
zone" — an idea Israel has endorsed. 

As for conventional arms, Mr. Bush now 
wants a conference of tbe Eve leading suppli- 
er states — the United States, Soviet Union, 
Britain, France and China — to set guide- 
lines curbing arms sales. They wfll need to 
give prior notification of all ales and agree 
on which sales to bar as destabilizing. 

Meanwhile, the president seems to have 
failed to alert his defense secretary, Dick 
Cheney, to his plans. Mr. Cheney is financ- 
ing Israeli development of the Arrow anti- 
anssfle missile. He promises “legitimate” 
arms sales to allies like Saudi Arabia, even 
whOe pledging to help the Israelis “maintain 
their qualitative edge” in conventional arms. 

The ambiguous U.S. position disturbs 
Israel which this week renewed its proposal 
(0 link limits on unconventional arms to 
curbs on conventional aims sates. It alien- 
ates Arabs, who suspect it will give Israel an 
advantage. And it gives other supplier 
states no incentive to curb sales. 

The gap between rhetoric and reality is 
profoundly disturbing While Mr. Bush an- 
nounces lofty aims, he fails to commit the 
United Stales to specific targets and allows 
Mr. Cheney to engage in business as usual. 
Waffling in Washington is no way to get 
constructive talks going in tbe Middle East 
— THE NEW YORK TIMES. 


— passible ingredients of gas weapons — 
that they will now export only with restric- 
tions. These circumstances make a Middle 
Eastern agreement on gas seem reachable, 
and that, with a little luck, could lead to 
restraints on other weapons. 

The Middle East's governments, Arab 
and Israeli have another powerful incen- 
tive for moving forward. Their enemy Iraq 
is now to be stripped of many of its weap- 
ons by the UN as a condition for lifting the 
embargo on its ofl. But once the oil begins 
flowing again and the years pass, it will be 
difficult to keep enforcing these prohibi- 
tions on Iraq unless they are part of a larger 
regional arms control regime. 

In the end, tbe best hope fra Mr. Bush's 
proposals lies in the dreadful logic of the 
weapons themselves. If the Middle Eastern 
governments cannot summon the will to 
make their military competition safer, the 
continuing development of the weapons will 
rapidly nuke it modi more dangerous. Mr. 
Bush's proposals center on the control of 
missiles and the so-called weapons of mass 
destruction. But they also include an ap- 
proach to restraining transfers of conven- 
tional arms. His fonrmkts are arguable; all 
such formulas are arguable. The important 
need is to get the discussion started. 

— THE WASHINGTON POST. 


On Course in Ethiopia 


In Addis Ababa, a rebel force, encour- 
aged by the State Department to establish 
order as the Ethiopian army melted away, is 
now in charge. Americans have been the 
target of some rocks and angry words flung 
by Ethiopians upset not only by the Ameri- 
can-approved entry of the rebels into the 
capital but also by American asseni to an 
independence referendum in Eritrea. AH 
this has provoked questions about U.S. 
handling erf the changing of the guard. 

At the moment it appears tbaL American 
diplomacy has acted responsibly. Its pur- 
pose was to try to bdp Ethiopia move from 
war to peace and from dictatorship to de- 
mocracy. It has been acting in response to 
the requests of all the parties, who met with 
Herman Cohen, assistant secretary of state 
for Africa, in London. 

The Ethiopian army had already disinte- 
grated, some steadying presence was needed 
in Addis Ababa, and the rebels were already 
taking over. To the extent that UJS. approval 
of their entry mattered, it was to attempt 
to put the rebels on their best behavior. 


In London, tbe United States made a 
contribution to an Ethiopian plan to meet 
within a month to set up a provisional 
government that will plan for democratic 
elections within a year. No democracy, no 
assistance, Mr. Cohen said — a good word 
to put out to a new Ethiopian group (hat 
has professed to abandon Marxism. 

At the same time American policy is 
being criticized fra seeming to approve of 
the Eritrean rebels’ announced decision to 
stay out of an Ethiopia-wide provisional 
government and set up their own provision- 
al government in Eritrea. Supposedly this 
encourages (he dread prosprat of ethnic 
splitting. But the Eritreans already hold 
their land, all of it; they won a 30-year war 
against Ethiopia; and they are finally 
poised to write their own future. 

This is how the American government 
cranes to support not secession but demo- 
cratic change. It is risky for the United 
States to involve itself diplomatically in 
Ethiopia's transition. It is right to try. 

— THE WASHINGTON POST. 


A Plan Without Action 


The "action plan” to fUt recession an- 
nounced by Democratic leaders in Con- 
gress docs not call foractiutvte not much of 
a plan and is irrelevant to Wcessioa- The 
leaders advocate extending tinetnployment 
benefits, building roads anl bridges and 
cutting taxes for the middle class, all of 
which would stimulate a ihrggjih economy. 
But they provide no specific proposals, no 
specific costs and no specific commi Linen is. 

Some of these ideas deserve support — 
those that promote long-term growth, not 
just short-term recovery. The sobering fact is 
that Congress does not have the tools needed 
to fight this mild recession, and if it tried, it 
would risk doing more harm than good. 

Spending programs and tax cuts take 
time to conceive, negotiate and cany out. 
They take even longer to affect the econo- 
my. Often in the past, anti-recession initia- 
tives have not kicked in until after recovery 
began, destabilizing the economy. 

That is tbe danger now. The economy is 
mired in recession. But the legislation now 
proposed might lake as long as a year to 
work. Yet the recession is already 11 months 
old. the average length of recent downturns. 
It may or may not be over already. But it will 
probably be over by tbe time the Democratic 
Party plan could take hold. 

Uncertainty about timing is reason 
enough to put fiscal policy on a back burn- 


er. Monetary policy — manipulation of the 
money supply by the Federal Reserve 
Board — suffers from similar uncertainty. 

But at least the Fed can respond instanta- 
neously to news and events, which is rate 
reason it bears heavy responsibility Tor 
keeping the economy stable. 

Of course, if the economy were collapsing 
into a major slump, delicate issues of timing 
would lose importance and Congress would 
have to turn to countercyclical tools. Bui 
current data suggest no such catastrophe. 
The “action plan” is misguided as a weapon 
against recession. 

Even so, parts of the plan offer welcome 
answers to problems of long-term stagna- 
tion and individual misfortune. Tbe econo- 
my desperately needs investments in infra- 
structure, schools and workplace training. 

And unemployed workers need and deserve 
support until they find new jobs. Pressed lo 
balance budgets, states have severely cut 
back eligibility for benefits so that culy a 
minority of tbe unemployed now qualify. 
This is a cruel unnecessary predicament. 

Hastily conceived tax cots and other pro- 
jects for short-term rclkf cannot be timed to 
bring tbe economy out of this recession. 
What the economy needs from Washington 
now is what it needs during prosperity: poli- 
cies that promote long-term growth. 

— THE NEW YORK TIMES. 
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C AMBRIDGE, Massachusetts — President 
George Bush's announcement of a U.S. ini- 
tiative to control weapons of mass destruction in 
the Middle East is timely and realistic. Despite 
the reported misgivings of the Israeli govern- 
ment, the plan serves the interests of both Israel 
and the Arab states in avoiding a new arms race. 

The proposal for a verifiable ban on producing 
or acquiring nuclear weapons materials chal- 
lenges Israeli conventional wisdom. 

So long as the Arab states can be dissuaded or 
prevented from getting nudear weapons, that view 
holds, Israel should resist any discussions about 

the reported existence of its own atomic bombs. 

Ambiguity about its nudear status has provid- 
ed Israel with the best of both worlds: a credible 
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By Avner Cohen 
and Marvin Miller 

posture of nuclear deterrence against threats to 
its existence, while never openly admitting that it 
has such arms. With tbe presumed short-term 
elimination of Iraq as a nudear threat, the Israeli 
attitude is. Why rock the boat? 

Ibis policy may once have had its political 
logic, but it no longer guarantees Israel’s long- 
term security. 

The reported existence of an Israeli nudear 
arsenal will continue to provide an incentive and 
excuse for Islamic slates, such as Syria, Iran and 
perhaps a resurgent Iraq, to develop comparable 
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weapons. Without a settlement of (he Arab- 
Israeli conflict it is only a matter of time before 
one or more of these states do so. with potentially 
catastrophic consequences. 

One way to reduce the risk is lo establish a 
nudear-free zone in the Middle East 
■ Indeed, the United Nations resolution that 

S uxres the dismantling of Iraq’s nudear, chenn- 
and mfcriie capabilities notes that this action 
should be the first step toward banishing all 
weapons of mass destruction, including nuclear 
anuvffom the region. 

(President Hosni Mubarak of Egypt proposed 
a nuclear-free zone a year ago. Tbe idea was first 
put forward in 1974 by Egypt and Iran.) 

Israel and its adversaries say they support the 
concept of a nudear-free zone. But the condi- 
tions. that c?ch has stipulated are unacceptable to 
the other, so a nudear-free zone is unrealistic at 
present. Mr. Bush’s plan is a realistic way to 
break this impasse. 

All Middle Eastern countries must reaffirm 
their stand against nuclear proliferation. A good 
start in this direction — in the context of an 
Arab-Isradi peace conference — would be a 
commitment to no first use of atomic aims. 
Such declarations must be reinforced by strong 
verification measures. All non-nuclear stales 
must accept the authority of the International 
Atomic Energy Agency to make special inspec- 
tions at known and suspected nudear sites. 

In line with tbe new American initiative, Israel 
woukf agree to a verifiable halt in the production 
of all nudear weapons materials. In practice this 
would involve shutting down part of its Dirac na 
□□dear complex. 

In addition, there must be stronger curbs on 
the export of nudear technology to the region. 

Any interim arrangement must leave the cur- 
rent asymmetry of nudear capabilities intact; 
Israel would keep its deterrent. The Arabs would 
not be allowed to acquire nudear arms. 

The attraction of inis in the Arab perspective 
is that for the first time Israel's capabilities 
would be constrained. 

Israel was not the first state to acquire a 
nudear capability, and given its security con- 
cerns and mstory, it should cot be expected to 
be the first to disarm. 


Mr. Cohen, a lecturer in philosophy at Tel Aviv 
University, is a visiting scholar at Massachusetts 
Institute' of Technology. Mr. Miller is a senior 
research scientist in nudear engineering at MIT. 
They contributed this view to The New York Tones. 


Ethiopia: Why Israel Isn’t Cheering the Rebel Victory 


L ONDON — Out of Africa comes 
/ news both good and bad. Soviet 
power there has ended, but now the 
Arab- Israeli conflict may spread 
southward, perhaps to the Red Sea. 

In London, Herman Cohen, US. 
assistant secretary of state for Afri- 
can affairs, has conducted talks — 
peace talks that turned into surrender 
talks — between the collapsed Meo- 
gjstu regime of Ethiopia, once sup- 
ported by the Soviets, and its victori- 
ous, Arab-backed, challengers. 

What the Bush administration 
hoped Mr. Cohen could achieve in 
London were the be ginning s of a de- 
centralized Ethiopia, where the inter- 
national community could help heal 
the ravages of war and famine 
But time may not be on Washing- 
ton's side. History is bringing tbe 
regional actors bade an stage. 

Though many Israelis considered 
the recent air rescue of thousands of 
Ethiopian Jews a major success, Isra- 
el has met with setbacks in the Horn 
of Africa, loo: the recent rebel seizure 
of Aseb, the last Red Sea port in 
Ethiopian government hands, and 
the capture by the Eritrean People’s 
Liberation From of Asmara, the cap- 
ital of Eritrea. 

Those are essentially victories for 
America’s other antes: the Arabs of 


By John K. Cooley 


the anti-Iraq coalition, especially 
Syria and Saudi Arabia. 

For 30 years, since the Eritrean 
revolt began, Arabs have supported 
the Eritreans. More recently, revolu- 
tionary Iran has backed them as wdL 

With equal determination, Israel 
has provided militaiy aid, missions 
and monitoring posts in the Red Sea 
in an effort to preempt any attempt 
to block its soutbon Lifeline. 

The Red Sea route to land’s 
southern port of Eilat has been a 
traditional route for Israd’s oil im- 
ports. Before the Iranian revolution 
in 1979, many of its oil shipments 
came from Iran. Since then, Israel has 
diversified its dl suppliers, which 
now include Egypt 

I recall an Isradi mffitaiy briefing in 
Td Aviv in May 1967 when Nasser 
was th reatenin g war. The ™p dis- 
played at the briefing was not of the 
Sun Canal. Shari, Syna and Jordan — 
die areas to be most prominently af- 
fected by tbe war that would break out 
June 5. Instead, it focused on Israd’s 
Red Sea approaches and tbe pOlars 
flanking the sea's southern entrance: 
Ethiopia and the British colony of 
Aden, soon to become South Yemen, 
then a Marxist, anti-Israeli state. 


This was ora reason Israd immedi- 
ately resumed wooing the Marxist 
Ethiopia of Lieutenant Colonel Men- 
gistu Hade Mariam, even as it had 
wooed Hade Selassie’s empire. 

In 1977, Fkld Castro tried to hdp 
tbe Arabs create an anti-Israd Red 
Sea federation. He wanted it to in- 
dude Somalia, an adversary of Ethio- 
pia, along with Ethiopia (for whose 
government he bad only the highest 
praise) and South Yemen. Fra various 
reasons, his efforts failed. 

Saudi Arabia, Syria and other 
Arab governments aided various fac- 
tions of the Eritrean separatists. Tbe 
Eritrean leadership was mainly Mus- 
lim, although the ament front lead- 
er, Issaias Afweriri, is a Christian. 

The common belief of tbe nations 
— Soviet-bloc or Muslim — giving 
aid to the Eritreans was that Entrean 
independence would mean an end to 
Israd’s presence in the Red Sea. 

Yet, slowly, tbe Kremlin’s global 
retreat ended Soviet and Cuban mili- 
taiy assistance to leftist Arab and 
African regimes. This in turn left the 
field clear for Muslim regimes to pur- 
sue their own security goals. 

After tbe Iranian revolution, the 
new Islamic republic took interest in 


The writer , ; an ABC Net vs corre- 
spondent based in London, specializes 
m North Africa and the Middle East. 
He contributed this comment to die 
International Herald Tribune. 


Safe in a Syrian Rat Hole 

By A. M. Rosenthal 

N EW YORK — “Among Third Reich criminals still alive. Aids 
Brunner is undoubtedly the worst. In ray eyes, he was the worst ever." 
The judgment is from Simon WeisenlhaL, who spent much of his life 
tracking down Nazi criminals, including Adolf Eicfamann. 

“While Adolf Eichmann drew up the general staff plan for the 
extermination of the Jews, Alois Brunner implemented it,” Mr. Wei- 
senihal writes in his memoirs. 

Eichmann was tracked to Argentina, captured, tried and hanged. Alois 
Brunner lives — in Damascus, where for about 30 years he has prospered 
— in international commerce, arms trading and police and intelligence 
work for the government of Syria. 

For much of that time he has lived under the name cf Georg Fisher at 7 
Rue Haddad, where foreigners have spoken with him and occasionally 
photographed him. He is now 79. In the past few years he even sat for a 
couple of interviews, in which he talked of his service to the Third Reich. 

As Eichxxiann’s partner be traveled widely in Europe, drawing up lists, 
setting traps, paying informers to turn in incinerator material even gating 
victims to him in other victims, arranging transport, making sure camps 
and furnaces were ready, and so on. 

A conservative estimate is that during those years he brought his 
killings to 130,000. In Damascus, he calls tbe people he killed human 
garbage, apparently secure that one of them will not turn out to be God. 

The government of Hafez Assad dismisses extradition warrants From 
France. Czechoslovakia, Austria and Germany and the occasional remind- 
ers from the United States and Britain, always delivered quietly. 

The Syrians respond with bored aloofness. Brunner, Fisher, we know 
neither, they are sure the nations will never Lake action against than — not 
the Western nations courting Damascus as partner and arms customer, not 
the Soviet Union, still anally, and certainly not their Arab neighbors. 

In Congress, a resolution demanding extradition has been introduced 
by Representative Michael McNulty, Democrat of New York. Maybe 
someday it will be passed. 

Syria will no doubt ignore iL Bui there are things that can be done that 
Mr. Assad might not be able to ignore. Perhaps a Western trade boycott 
until Syria surrenders its guest migh t catch tbe attention of Damascus. 

Yes. 1 know that is ridiculous to talk about. Give up business lo catch 
one Nazi Jew-kiDer? 

But how about things that do not cost money and so might be more 
radical? Such as the Western nations at least denouncing Syna before the 
niled Nations. How about a president of the United States saying in 
public how he feels about this coalition partner harboring the world’s most 

1 suppose that is a^diSSous idea too. After aH the West and its Arab 
allies are busy with Mr. Assad on a far more important matter. They are 
doing for him precisely tbe same thing they did for his neighbor, Saddam 
Hussein: arming him, ignoring his transgressions, such as slaughter of his 
fdlow citizens, saying now here is a fellow we can deal with, and makings 
few dollars in the arms trade to boot. 

Of course, we were a bit tougher with Saddam Hussein. Washington 
got angry when he went one step too far and swallowed Kuwait. 

Who gives a damn that Syria has taken over Lebanon? The United 
States is so eagerly tilting again, this time toward Damascus, that it 
regards the Syrian takeover as almost a gilt for the Lebanese. 

One day Syria win mount a threat that will not be as easy to ignore. 
Then Washington wiH say that it was caught by surprise. 

But that is some time away. So why bring up Alois Brunner, when he is 
practically forgotten? After all almost nobody thinks about his murders 
anymore, or the murdered, or about what his safe ml hole in Damascus 
shows about Syria. Nobody screams, except maybe the dead. 

The New York Tima. 
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China: Poppy-Knows-Best 
Isn’t Argument Enough 


By Richard Cohen 


W ASHINGTON —George Bush 
has long shown a certain tro- 
pism toward China, ignoring its hu- 
man rights abuses until forced by 
Congress to take notice. Now he 
wants to give China the best break 
possible on trade, saying his is the 
moral course. Tell that to the families 
of the victims of the Bcajihg massacre. 

The president reiterated what 
amounts to his China policy in a 
; at Yale I 


commencement address : 


: Uni- 


versity. Some of his speech was so- 
phisticated and reasonable. He 
warned against American “sdf-righ- 
teousness,” which is indeed a charac- 
teristic of the nation, and said hewas- 
trying “to chart a moral course 
through a world of lesser evils.” Yes, 
indeed. But what about greater evils? 

Surely, China fits nicely into the 
latter category. Its prison, system 
bolds about 20 million people, many 
of them incarcerated Tor political rea- 
sons, The Chinese gulag, much like 
the Soviet one of old, is a vast indus- 
trial empire. It makes some of tlte 
roods exported to the West. And 
China's national economy, for the 
most part, remains rigidly centralized 
— precisely whaL the “most favored 
nation” law says should cot be fa- 
vored in any way. 

What is worse is the “trust me” 
quality to the nresident's address — a 
promise that he, the old China hand, 
will be able to strike tbe perfect bal- 
ance between the carrot and the stick. 

But he has earned no such trust 
when it comes to China. Instead, he 
has proven himself to be devious and 
secretive in his relations with Beijing, 
treating it far less harshly than he has 
the Soviet Union. 

When Congress threatened, after 
the massacre , to extend the visas of 
Chinese students in the United States 
, Mr. Bush protested. He 


Soviet Union, President Bush has no 
■easy choices. But the SovieL Union 
is led by Mikhail Gorbachev — a 
hesitant reformer, but a reformer 
nonetheless. 

True, it would not be wise to isolate 
China Trading is inherently a liberal- 
izing process. When goods are ex- 
changed, so too are ideas. A balance 
must be strode — trade but not as a 
favored nation. 

China brings out the Poppy- 
knows-best instincts in the president. 
As a former chief liaison officer to 
China, he fashions himself to be an 
expert. He wfll brook no congressio- 
nal interference. But on a score of 
issues, ranging from human rights to 
nuclear nonproliferation, China re- 
mains a rogue state, totally undeserv- 
ing of “most favored nation” status. 

That is a carrot Mr. Bush should 
make China earn. If there are such 
things as “lesser evils." one of them 
surely is to do nothing about the 
greater ones. 

Washington Post Writers Group. 


The General 
Scratches 
His Head 


By Stephen Roaenfeld 
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ASH1NGTON —General Cot 
. . in Powdl America’s celebrat- 
ed military commander, has ottered 
rate of those indiscreet and Ohnmnat-, 
ing truths that would have put him ini 
tbe doghouse if be were not General 
Cohn PoweU, America’s celebrated 
military commando - . 

Asked by my colleague Don Ober- . , , 

dorfer (IHT, May 20) to fsqLto'jhe’ ■ j . ul 
new American post-Cokl War state- ' j 
gy, he said: “You’ve got to step aside ‘ 
from the context we’ve been using for 
die past 40 years, that you baseimih-- 
taiy planning} against a specific threat 
We no longer have the luxury of hav- 
ing a threat to plan for. What we plan 
for is that we’re a superpower. We are 1 , 
the major player an the world stage, 
with responsibilities around the world, 
with interests around tbe world.” . 

And would this make it mare or 
less likely for U.S. fences to ro into' 

b ? ’* **"* *--—--* **' — j *. 
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battle? “Haven't the fqggksC"said‘ 
the cheerfully candid chamnan of tbe 
Joint Chiefs of Staff. “I don’t know.’ 
That's the whole point. We don't, 
know like we used to know." - 
By every indication, General Powdl 





dal would have provoked nnnbksof' 
alann and indignation over the Penta- 
gon’s proclamation of an inductim-' 
nate, improvised, anytiring-goes global 
strategy. In datming a free hand to 
intervene just about anywhere at any' 
time on the basis that *Wre a super- 
power,” be was making a virtue out of 
the global ima«teratinn that not so ' 
many years ago was regarded by mSny : 
as a tdHng weakness of US. po&ty. — 

But no m, in Pentagon^ thinking 
anyway, the claim of a free hantfis 
pot forward as evidence of enlight- 
ened, Golf -earned readmes to do^ 
battle whenever and wherever the 

fI,S, gt wwnment Hnnlcn it it right '. 

It isnot simolv that General ] 
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the Eritrean cause. One Eritrean 
xroup met with the Iranian revolu- 
tionaries who were bidding Ameri- 
can diplomats in the U.S. Embassy 
in Tehran in 1980. Iran then pro- 
moted its own Eritrean group, the 
Islamic Jihad Movement of Eritrea, 
against the far more secular-minded 
Eritrean People’s Liberation Front. 

Tehran also has given verbal sup- 
prat to another ethnic Ethiopian 
revolutionary group, the Oromo 
Liberation Front, which is predomi- 
nantly Muslim. 

With the end of the Soviet role 
and with moves by the United States 
to reduce arms sales to tbe Middle 
East, the time clearly has come come 
fra all peacemakers, and especially 
the Bush administration, to halt the 
flow from American allies of arms to 
the factions in the Horn of Africa. 

The United States and its allies 
should redouble efforts to quench 
the ethnic, religious and political 
fires in the. region. Failure would 
bring a dangerous extension of sec- 
tarian conflict. 
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throws up his hands at the thought— 
the entiray reasonable and necessary 
thought — of stating standards far., 
intervention. Adc not, from Inn aiw- 
way,fraconsiderationoftfaedesirahn-: 
ity of consulting affies at cooperating, 
with others on common international- 
concerns. His evident premise is tint, 
with the Soviet threat m the past the 
United States can deal with asserted 
undabocated “regional contingencies” . 
pretty much on its own. .. 

General Powdl is of the posi-Cold - 
War school, of which George Bush is . 
the political leader and Charles 
Krauthammer the provocative tfaeo-" 

.list, that focuses most on those inter: 
national problems to wfakbU-S- nttep-* 
vention is the preferred sohiiiatt. . ' 

You ooald say this is, tbe under-- 
standable result of the Adszsam tti- * 
iimph in the Iraq war. SodKtrcsoond 1 ' 
mg feat of arms, coau»rinring tin* 
simultaneous jnQhary asp idetitopad* 1 
self-disabtexneot of Ax&erictfa xsa&c'- 
tkmal Cold War foe, could hardly 
have failed to stir not only patriotism / 
but satisfaction, in policy aides, at „ 
bang freed from post-Vietnam re- - 
strain is on the exerase of power. - V r ' 
Nor would I argue that General" -f J 
PoweU is signaling a vast surge of “ 

reckless American interventionism.;; 

Plenty of substantial restraints exist, - 
not test, as one can plainly see front' 
the inner Pentagon deliberations re- 
counted in Bob Woodward’s book 
The Commanded,” self-imposed re- 
straints arising from the sense and, 
caution of senior officers themselves. • 

Nonetheless, ii seems imprudent on 
a long-term basis ti> conduct a foreign 
and defense policy based on the p re- - 
mise that military intervention ro 
American terms is the soul of a new 
world order. This fonnnlatiro leaves 
too many other international prob- 
lems untreated and too many other 
international players uncoosalted- It 
addresresroetadtofpdicy, but only . 
one — the dramatic and necessary 
task of deterring and confronting ag- 
gression — and it does so in a way that _ 
bypasses the exmsideratians of. -Sad- » 
dam Hussein’s evil and isolation that : 
made the Gulf war unique. 

General Powell can perhaps be for- 
given for picking op on the post-Golf ~ 
war glow. But a time will crane when 
he wfll be asked to spell oiit. the ratio- 
nale fra tbe Traces and deployments * 
that the Pentagon has in «undL 
“Haven’t the foggiest”: such ami- 
able evasiveness, as reflected for in- r 
stance in NATO’s new militaiy reor- 
ganization, has two larae potential 
defects. It does not provide adequate 
assurance that the United Sates will - 
have the forces it needs fra the con- 
tin grades it should be prepared to ~ 
face. It will be a weak response to the 
budget cutters, once they recover' 
from the Gulf giddiness that seems to 
have touched the otherwise hard- 
headed and pragmatic fWin Powell 
The Washington Post. 
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IN OUR PAGES: 100, 75 AND 50 YEARS' AGO 
1891: Coonl Down, Out 


do irby executive order, he said. 
Not raily did he not do so, but the 
White House denied that the promise 
had ever been made. It was roly after 
Senator Connie Made, Republican of 
Florida, produced a tetter from the 
president containing the words “exec- 
utive ante,” that the White House did 
what it said iL would do. 

In deciding how and under what 
dreu instances to aid China and the 


BRUSSELS — The Queen of the 
Belgians went to the “Wild West 
Show” this afternoon [May 31]. 
There was an -immense crowd in at- 
tendance at the camp. The Count du 
Moncean, reputed the best gende- 
man-rider in Belgium, went to the 
camp in fulfillment of a wager be had 
made to ride the wildest of the horses 
in the show. The tamest of the cow- 
boys’ broncos was brought to him. 
For twenty minutes he vainly endeav- 
ored to catch the horse. At last iw got 
half-way up the saddle, when he was 
violently thrown to the ground, and 
be bad to pay his bet of Sl.OOO. 

1916: Alas for Germany! 

NEW YORK — President Wilson 
has dropped another bombshell m 
the German camp. Alas for Germa- 
ny! His speech at the Peace League 
meeting mis shattered every German 
hope. Peace, said Mr. Wilson, must 
rid the world of all danger from ag- 



gressors. How can thai be done ex- 
cept by defeating Germany? No trust 
is now possible in her word. In her . 
eyes treaties are mere “scraps of pa- 
per." Neither promises nor treaties 
can guarantee the peace that the Al- 
lies and President Wilson will accepL 

1941: Crete Battle Lost - 

LONDON — [From our New York 
edition;] After twelve days of “The 
fiercest fighting in the war," Great . 
Britain admitted the loss of the Battle 
of Crete in a War Office statement 
today [Jane 1] which revealed that 
15.000 British troops had been evacu- 
ated to Egypt. Bitter fighting is still 
going on in some parts of the island, 
with Allied units near to utter ex- 
haustion struggling to make their ^ way 
to the southern coast in hqpeof being 
picked up by British fleeing units. 
The War Office admitted British and j 
imperial losses have been “severe," 
because of overwhelming Nazi air su- 
periority and the most devastating ’ 
acn a] bombing in history, *. 
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Gallo Is Firm on AIDS Virus 

That French Made Discovery Changes Nothing , He Says 


fnionuwmi Herald Tribute 

Dr- Robert G. Gallo sakj in an interview broadcast 
Friday that his acknowledgment that the AIDS vims 
« discovered in 1 984 originafly came fnjtn the Pasteur 
Institaiein Paris changed nothing, either scientifically 
or commercially. 

^ Dr. Gallo acknowledged in the British science jour- 
nal Nature on Thursday that the vims was sent to him 
in. 1983 "by a team headed by Dr. Luc Montogmer of 
the Pasteur Institute. 

la the interview broadcast by a French radio sta- 
tk^hesaidtlKSonlyncwdevdopiijentwasthedisctw- 
cryroat the virus first identified an causing AIDS cami» 
front a French patient identified as LAI rather than 
from another patient, BRU, as had been thought. 

He said that the virus now known as HIV- LAI 
co ntamin ated a sample of HTV-J3RU in a French 
laboratory, which later was sent to his laboratory in 
Bcthesda, Maryland. There, it contaminated samples 
taken from AIDS patients in the United States. 

^ According to Dr. Gallo, this accounts for the fact 
that the virus he discovered, and named HTLV-U1B, 
is the same as the vims the French called HIV-BRU. 

Dtv Gallo said that “it was dear that that vims from 
Mr. LAL if the data is correct, contaminated a number 
of cultures in a number of laboratories because it 
grows well with T-celis." 

“So therefore,” he said “I stated in the Nature 
paper that it is probable that it could also have 
contaminated our laboratory. But it doesn’t matter, it 
doesn't Change history." 


' Dr. Gallo said that although Dr. Mont 
fished the first sequencing of the virus in 1983, he did 
not know it was the cause of AIDS, he could not 
culture the virus correctly and be was not able to 
develop a blood test for /JDS. 

Dr. Gallo said it was “preposterous*' for anyone to 
suggest dunging the 1987 Frencb-U^. agreement 
splitting royalties on the discovery between the Pas- 
teur institute and the National Institutes of Health. 
“The blood test predominantly came from this lab.** 
be said, “and that’s what the patent is for and that's 
part of the agreement” 

Dr. Gallo accused John Crewdson, a Chicago Tri- 
bune reporter who bas questioned his claim to the 
discovery, of trying “to make some kind of fame for 


come out that there would be more money going 
through the patent to the Pasteur Institute.” 

“This is outrageous," he said. “It's a manipulation.** 
The Pasteur Institute said Thursday that it was not 
challenging the agreement It could not be ascertained 
when the interview was given. Dr. Gallo was not 
available for comment Friday. 

“Everyone know what our contributions were,' 1 
Dr. Gallo said in the interview. “We had the idea to 
look for a retrovirus in AIDS. We gave the technology 
for growing T-cefls. We proved to the scientific world 
that HIV was the cause of AIDS.” 

He added: “Science is a moving phenomena. Con- 
tributions are continuous. Montagnier published the 
right virus first in 1983, no question about that— after 
we proved it was the right virus." 



CIA Chief Says Soviets 
Fear Atomic Arms Theft 


By George Lardner Jr. 

Washington Paa Service _ . _ 

WASHINGTON— The Soviet -and nothing will present a threat. 


suggest they aife not so confident ' 
that “everything can stay in place l 


Jacifaa Briaon/Tbc Aaramied Pita 

GETTING A LIFT IN PARIS STRIKE — Passengers helping a woman board a scarce Paris bus 
timing a 24-hoor transit strike Friday. Hundreds of thousands of commuters walked or sought cabs as 
11 of 13 M&tro fines were shut and bus service was cut 75 percent Many drove, snarling traffic. 


authorities are becoming less confi- 
dent about keeping their nuclear 
weapons out of unfriendly hands” 
as the country stands on the edge of 
dismemberment, according to Wil- 
liam H. Webster, who is retiring as 
director of central intelligence. 

Mr. Webster said at a farewell 
news conference he did not think 
there was imminent danger. 

But he added that Soviet officials 
had been taking steps to tighten 
controls over nuclear missiles, pre- 
paring to move them if necessary, 
and making sure that any attempt 
at an unauthorized launch would 
not be successful 

The CIA chief, who is returning 
to law practice, said Thursday that 
Soviet officials in the past had “a 
pretty high level of confidence” 
that their missil e sites and the cryp- 
tographic systems for firing the 
missiles were secure 

Now, he said, they are paying 
attention to this in ways that would 


1 He did! not elaborate. . ( 

U.S. intelligence, be went on, mil ’ 
have to pay attention to this “as the J 
central government loses its control » 
on the ground in areas where dif- ’ 
ferent political views obtain, where I 
there is more ethnic violence and * 
rivalry, where those sites could be- * 
come, part of the process." , 

Last September, General Mik-! 
hail A Moiseyev, the chief of staff, - 
said some warheads bad been | 
moved from troubled areas. ! 

ThfrDefepse Ministry said later • 
that^oQ redeployment had actually | 
taken^place. . 

Iri his farewell remarks, a tradi- - 
lioSfby departing intelligence) 
chiefs, Mr. Webster voiced concern ! 
whether President Mikhail S. Gor- • 
bachev would be able to bold the ) 
Soviet Union together as ethnic • 
disputes worsened and the eco- ■ 
rromic situation became more des- , 
perate. 


Estimates on Soviet Aid 


WALESA: President Concedes IPs Time to Accelerate GERMANY: Socialists Block Kohl on Military Use 


(Coofoaed from page I) 

“It's, good to have a good neighbor, someone you can 
borrow a half-liter of vodka from. It's bad to have a 
poor- neighbor who comes with an ax and steals 


a shorthand version of Mr. 

Walesa’s carefully nuanced approach to relations with 
Moscow, a policy that has won him praise even from 
moay critics. 

After the Soviet crackdown on Lithuania earlier this 
year, when President Vaclav Havel of Czechoslovakia 
pushed his colleagues in the region to issue tough 
statements of condemnation, Mr. Walesa demurred, 
saying it was onwise lo push the “bear"too hard. . 

» Ending the Bnfr* to Moscow is among the most 
nettiesome of foreign policy issues facing Mr. Walesa. 

The Soviet Union has insisted cm keeping its troops in 
Poland through 1993, longer than they are to stay in 
Czechoslovakia and Hungaiy and far longer than 
anyoneherc is wfflmg to accept. 

Mr. Walesa ordered the 23 direct telephone lines 
between the Soviet Embassy and the presidential pal- 
ace ripped out shortly after Ns inauguration. 

Pubhdy, be prods the Soviets, but is realistic about 
the Jurats of Poland's leverage. This is & nuclear 
power,' and no forces are capable of threatening it, 
pushing it away, or chasing it away," he said in a 
recent i n ter v i e w. 

Toward thtend of his tncctng with thefedg* Poles, 

' Mr. Walesa madeit plain that he favors greater powers 
fra the prestkaicy than to appoint and dismiss 

prime Hamsters, the main fuartion under present law. 

Next, he moved onto a meeting with those charged 
with canning ont the economic program and some of 
their critics. He spelled out.whai was troubling him. 

Tve promised acceleration/’ be said as be opened 
the session. Tve promised a Poland of dances for 
We have the matter of the stagnation in 
faction. There are the matters of peasan is. There is 
a problem of social policy which should be just, but 
also good enough for the government's cash box. The 
situation may become dramatic. 1 know the govern- 
ment tun the bend intentions. Hun* full uuKtitvU.il 
should be hdfnO, rotuu Ktonzts should be helped." 

The meeting had been promoted by supporters from 
his presidential campaign, and some on his staff, who 
want radical changes in the econoaocprogram, begin- 
ning with the ouster of its architect. Finance Minister 
LeszekBriDODwicz. 

Mr. Walesa’s aides say that die preadjmt has no « Gazeta Wyborcza, a Warsaw newspaper. “Of 
Mr. BaJcerowxcz, who has won - 


Some of these point to the time earlier this year 
when Mr. Walesa told a national radio audience that 
aspects of his government’s program were a “scandal” 
and urged that prices be cut “SO percent, or even 100 
percent.” 

At his meeting with Poles from abroad, be tilted the 
other way: “At a certain point we have to say, k Ithas to 
be done, even with pain.' It may hurt, but we have to 
doiL" 

Stefan Kiselewski. a leading political commentator, 
said: “Walesa acts a lot; he is like an actor, but be 
understands his role without words. The majority of 
the nation still counts on him. He covers the unpopu- 
larity of the Balcerowicz plan. Balcerowicz does the 
things that are necessary, but unpopular, and Walesa 
covers it" 

As the arguments among the economists raged on, 
Mr. Walesa ducked out of the palace for a quick trip to 
Poland’s annual international book fair. He drew a big 
crowd ot people hoping he would autograph copies of 
his autobiography. 

After returning to the palace, he met separately with 
delegations of legislators from South Korea and Nica- 
ragua, sketching out for them what Poland was fac ing 
as it sought to close inefficient government-owned 
com pani es and foster the growth of a market 
economy. 

He gum (he Koreans a short course on political 
economy: 


(Continued from page 1) 

intervention forces for that pur- 
pose.” 

But it said that German forces 
could be deployed outside NATO's 
area to oversee a UN truce, as UN 
observers, or as part of UN peace- 
keeping missions with mixed civil- 
ian and military participation. 

BjBrn Engbolm, who was elected 
new party leader rat Wednesday, 
proposed that formula as a com- 
promise to appease delegates who 
sought a broader German role and 
radical pacifists who wanted even 
narrower limits on the use of Ger- 
many’s troops. 

The decision was denounced by 
Mr. Kohl’s supporters. Volker 
Rube, executive secretary of the 
chancellor’s Christian Democratic 
Party, declared that “under cover 
of their love fen peace, the Social 


Democrats have irresponsibly iso- 
lated themselves not only in Eu- 
rope, but in the entire world." 

The resolution was also con- 
demned by the Free Democrats, 
the junior partners in Mr. Kohl's 
coalition, who have grown steadily 
uneasy as the chancellor’s popular- 
ity plummeted against the back- 
drop of growing economic disloca- 
tion in the east, fomenting 
they might consider 
their loyalty to the Social 
Democrats. 

Otto Lambsdorff, the Free Dem- 
ocratic chairman, said the deciaon 
showed that the Social Democrats 
were incapable of bearing responsi- 
bility within Europe and NATO, 
and thus also “incapable of govern- 
ing” in Germany. 

Mr. Kohl has not made dear 
what his reaction would be to a 


some of his supporters and advisers 
Social Democratic rejection of the 
plan for wider deployment, though 
have begun to argue that a two- 
thirds majority in Lhe legislature 
may not be required under the con- 
stitution to allow the government 
to send forces abroad. 

The party conference comes at a 
time when the Social Democrats, 
despite impressive victories is re- 
cent local elections, are deeply split 
over the question of united Germa- 
ny's future world role. 

For many Germans, the question 
of a broader or narrower role is 
encapsulated in the a gnmiwng deci- 
sion of whether to locate the future 
seat of the national government in 
Bonn or Berlin, and perhaps not 
surprisingly the delegates voted in 
favor of keeping it in Bonn, though 
they recommended putting the 
question ultimately to a national 
referendum. 


Reuters 

MOSCOW — Soviet officials 
say they will need $30 billion to $50 
billion in foreign finance a year 
over the next five to six years if 
Moscow’s economic transforma- 
tion program is to succeed. Interna- 
tional Monetary Fund sources said 
Friday. 

A Soviet official Ivan Rumyan- 
tsev, said he could not confirm the 
exact figures bur added that they 
sounded more or less correct. 

A dose aide to President Mikhail 
S. Gorbachev, Yevgeni M. Prima- 
kov, told the managing director of 


the International Monetary Fund* 
Michel Camdessus, earlier this- 
week of the size of the aid needed,; 
the sources said. 

Mr. Rumyantsev said the Soviet ' 
envoy did not make any specific 1 , 
request for aid when be talked with • 
President George Bush and Secre-; 
tary of State James A- Baker 3d. . 

But the Soviet Embassy spokes- 
man said that specific aid numbers; 
were contained in a program being! 
drawn up by Grigon A. Yavlinsky, ; 
an economist who accompanied! 
Mr. Primakov to Washington. 

The size of the estimates startled; 
some financial experts. " 


SOVIET: V.S. in a Bind on Aid 


Bank Invites Gorbachev to London 


Coapikdby Oar Staff From Dispatches 

LONDON — Jacques Attali, 


evayone. 

prouuctioi 


“Many plants and enterprises in our system were 
constructed for pofctical reasons. Tratey. the simplest prcsidral # ^ European Bank for 
thing is to close down the factory and lay off people. £econstn£tion ^ Development. 
Society understands this, but it says. Stop. It says, un4!*n « 

‘Wait a minu te, you don’t have to fixe people, to dose 
that plant.’ Tve said myself that we snould not have 
unemployment." 

Mr. Walesa was elected after a bruising campaign 
Iasi year in which he was strongly opposed by many or 
his old allies from Solidarity's corps of intellectuals 
who said they feared what they believed were his 
dictatorial tendencies. 

Tho«c feak* have proved groundless. When the par- 
liament rebuffed Ins demand for elections this spring, 
he took the defeat in stride and disassociated himsdf 
from aides who wanted to force the legislature to 
resign. 


M I think he’s been better than I could have expected 
five months ago,” said Ernest Skalsio, a senior editor 


intention of dismissing > 
the respect of international financial organizations. 
Stai thc president insisted that Mr. Bakerowkz and 
other seniargovmime&tdrfidals bear opposing views. 

Mr. Walesa’s aides insist that he is committed to 
sweeping away the vestiges of central control, but 
some of his offhand remarks have aroused concern 
about how far he might be witling to go to appease 
public opinion. 


course, he has made some mistakes. But I think he has 
made more useful steps than wrong ones. He isn’t a 
dictator." 

By laic afternoon, the president's schedule was 
complete. He passed up his usual gome of table tennis 
with his persona] secretary to fly home to his wife and 
family, who still live in the northern city of Gdansk, 
where the one- time shipyard electrician first came lo 
the attention of Poland and the world. 


has invited President Mikhail S. 
Gorbachev to London for a bank 
meeting, preferably in July, die 
bank said Friday. ' 

But a bank spokesman refused to 
comment on whether Mr. Attali f 
wanted Mr. Gorbachev's visit to 
coincide with a Group of Seven 
economic summit meeting to be 
held in London from July 15 to 17. 

Mr. Attali, a former top aide of 
President Francois Mitterrand of 
France; hdped set the agenda of 
past G-7 conferences and may be 
forcing the issue by sending Mr. 
Gorbachev an invitation to the 
bank meeting and suggesting he 
might like to be in London in July. 

There was no immediate 
spouse from the Soviet leader. 


the United States, Japan, Germa- 
ny, France, Italy and Canada, is 
divided over whether Mr. Gorba- 
chev should be invited to their 
meeting. 

Western monetary officials say 
Mr. Attali has been urging the G-7 
nations to hdp the Soviet Union. 
The European Bank fra Recon- 


struction and Development has an- 
nounced that it will advise the Mos- 
cow dty council on privatizing 
services. 

The Soviet Union is a member of 
the bank, but is limited for three 
years to borrowing the amount of 
funds it contributes to the institu- 
tion. (AFP, AP, Reuters) 


(Continued from page I) 
money. In an interview before his 
retirement as director of Central 
Intelligence, William H. Webster 
said Friday that he saw little to 
suggest that Mr. Gorbachev could 
stem a tide of economic and politi- 
cal crises threatening his presiden- 
cy and that his hold on power was 
“increasingly uncertain." 

Although stressing that he was 
not predicting Mr. Gorbachev's re- 
moval from office, Mr. Webster 
said that the Soviet leader's pro- 
gram for change appeared to be in 
shambles and that he believed it 
posable that republics would begin 
leaving the union by the end of the 
year. 

Having said all this, American 
officials are aware that without 
Western hdp and advice Mr. Gor- 
bachev is not likely to take the 
plunge — a plunge that is in the 


Western interest since it could' 
mean a more politically open, plu-; 
ralistic and economically free Sovi- . 
et Union. Yet, the administration; 
seems paralyzed to act on this fact.’ 

“The administration says morn-; 
ing, noon and night, ‘No money! 
without reform first’ ” said Profes- 
sor Jeffrey Sadis, a Harvard Uni-; 
versity economist working with Mr. . 
Yavlinsky. * 

“I totally agree with that posi- 
tion,” he said. “So does Yavlinsky.’ 
But what wears trying to push for, 
is a dear-cut American comxml-’ 
meat of Yes, money with radical’ 
economic and political reform.’. 
That is ah I would Eke to hear the* 
administration say, and I have not! 
heard it yet What are we ready to- 
do and under what conditions?; 
That is the real question and the. 
administration has been avoiding* 
iL” ! 


re 


ling ion. 
While 


water, the White House spokes- j 
man, said he had no reaction to the I 
Attali invitation. j 

The G-7, which groups Britain, j 


J 


ACROSS 

1 French 
Lincbcnpisi 
6 Start of roosted 
a passage by 66 
txiwn 

12 Langsyiu.' 

16 Kind of boat or 
iratn 

2 ] Andean animal 
12 Author Failari 
2 $ Nut tooled by 

24 TV rote for 
aurai files* 

25 Stand -m for 
Standish 

26 Bay west of 
Myanmar 

27 Word on a coin 
26 Four Holy 

Roman 
emperors 
29 Ycflowish 
brown pigmeru 
31 ■■ — Evil." 
I9?l film 

52 Entrance to! 26 
Across 
34 Reflexive 
pronoun 

34 income from a 
tenant 

36 Que neighbor 
39 Ethiopian 
prmcc 

46 Alpine frock . , 

43 Tomcat 

44 Second 
passage: 
pan vi 

46 Pitta with 
sphere 

50 Atts.su- 1 5 
wanting cry 

51 On Boat 

to China" 

SSfi.iS 
character 
5? Way out 
56 O'Neill irftfS 
S6 Hexapods 
61 Blue shoe 
matt-nut 

— - -Lmape 
Baiun > 

€3 FtW V.N 
Seereturv 

64 Palawan! 

bn*** 1 

65 SqinfttitQr 

SpiMl- 
87 Bu.isl . 

» Humdrum 
76 Humiliate ' 

?1 Heron! 4 192* 

.aft, ail ijoIs 
. 72 Maroon*. 

’* R 7* •—fide 

» tWVfflr Mil fix 
76Tohm.nl 


78 Inc., m Britain 

79 Second 


>»nl> 

81 Feverish 

82 Rest _ . _ 

85 Coin call 

86 Josip Btqz 

87 Some kayakers 

91 Exactly 
divisible by two 

92 Singer Loretta 

S4 Pythias' b pat 

95 Blind spot 

96 Crosby or 
cherry 

97 Cute uu 

98 St. Pierre and 
Miquelon 

49 Cb ild -advocacy 
H»T$r 

101 L*5 Unts 

163 Chnchat 

165 Kropp's miUeu 

106 A U.S. Open 
champ: IS6S 

107 Strait ol Dover 
port 

109 Radiate on a 
Rolls 

110 Wcb-fuQlcd 
heist 

111 Haifa tetrad 

112 Second 


»*nli 
114 Hunw* of 

Johnny Reb 
IlSD.C. suburb 
117 Hoppy drink 

120 — Allen ben 

121 Voltaire's forte 
123 Wife of Henry 

a 

128 Locale 

featured in llus 

puzzle 

131 Of a farmer 
Venctun ruler 

134 Name in "The 
Raven" 

135 Verve 

1M others. io Ovid 
137 Used a 
pantograph 

139 Admiral 
Andrea — - 

140 Rude 
Awakewr 

141 Musical 
epilogue 

442 Regalia sim- 
MS Salted 

144 Hemmed and 

145 Earlof Avon 

146 Endoffmi 
-.powagr;-- • 

147 M»vic un«* 


DOWN 

1 Skirmish 

2 Partner of Sian 

3 Writer Dotson 

4 Straws in the 
wind 

5 Like 

beachcombers 
or surfers 
8 Criminal 
cowrie 

7 Provokes 

8 The Men or 
the Muses 

9 WWi 
enthusiasm 

10 Fatuous 

11 First, passage 
continued 

12 LlktfWW 
cement 

13 Record Of one 
year's events 

24 Counterfoil 
15 Hoyden 
26 Bats* hangouts 
17 "Our Gang" 
author 

29 Actress in 
“The Maltese 
Falcon” 

29 Si ring-quart ci 
member 

20 Ayes 

30 Young friend of 
66 Down 

33 500 

35 Gambols 
37 Mwh; web 

41 Iditared 
terminus 

42 — — Plaines. 

in. 

44 Second 
parage: 

Part V 

45 End of second 
passive 

46 [.ends a hand 

47 Apply muscle 
power 

4S Lesser 
49 Start of second 
P05«4RC 

52 Event 

54 Pariol 
N.M5.QT 

55 Revere 

56 less pjwse 

59 Manwf Ahvaz 

60 Mr, m Madras 
64 Wall -puck 

member 

96 IVnttamco! 
duties 

Dodgson 
99 AnrdvarkS 
dinner 
70!na 

preoccupied 

was 
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P Sew York Times, edited by Eugene Maieska. 


75 Somechmr 
members 

77 Mecca for 
cowboy poets 

79 Second 
passage: 

Part 111 

SO Marksman, at 
limes 

82 Old fiddle 

83 SeftpraPeron 

84 Disciplinary 

8? Sensitive one 

85 A sib! ing of 
Cbttontati 

89 City near Buys 
Town 

90 Filled 

93 Bark 

‘ 94 Gi*t rid of 

99 Propels a shot 


102 Like some 
mirrors 

104 Rustic 

105 Tpk.Orhwy. 

108 Dueling trophy 

110 Mutt-family 
member 

113 Intertwine 

116 Indigent one 

117 Covered with 
water 

US Liza's sister 

119 Furnish tunds 
(or 

221 Slyly sarcastic 

122 Composer Ned 

124 Batten' 
terminal 

125 Norway, lo the 
Sor« 

126 Bav window 


Solution to Last Week’s Pnzde 

*TSTh| 


aaca anna a 

UDDB □□□□□ DUUCJD BQHEJ 
□□□□ mauoa uoauo aonu 
naauuaauQu aaaoQQaaci: 
aana aaou bgq 
ooaa GGQ3U osaonQiin 
□□□blj □□□□□□anDB □□□□ 
□□□□ ayuciii nauu bbq 
aaaa anEE asaan saan_ 
□□□□snaa □□□□□ caoaaa 
anna queue duqo 
nnooua DEnaa aoEuaaa 
□ansa aoDEQ hued □□□_ 
heub 3hiju aoaco aoa 
eejdo aooonaoaas aaaa_ 
□□aaaaac aaQaa oded 

DUE EQ3U dQQQ 

□onaanoDnu ooaDEQQnB 
BEDE UEEDE QOaDE □□□ 
□uee 3BIJQU aaaoa aan 
□ouq oaas aaao tr 


The International 
Herald Tribune and 
Hilton International 
combine two great offers 
to bring you 
one incredible deal. 

Y ou couldn’t pick a better time to begin reading the 
International Herald Tribune every day. Because 
from now until August 31st, 1991, when you subscribe 
to the 1KT, you’ll be getting the world’s most 
comprehensive global newspaper at a savings of up to 
45% off the newsstand price. Thai means a bonus of up 
to 52 free issues! 

And the value gets better. Along with your (HT 
subscription, you’ll receive a special "2 for 1" weekend 
offer at a luxurious Hilton hotel to be enjoyed in any 
one of over 20 exciting cities in Europe as well as 
Istanbul, Cairo and Ankara. 

With this offer, two guests can spend two 
weekend nights at the Hilton of their choice for the 
price of a single ^ night. 

Plus a Tree tuH American or continental breakfast 
and other special amenities. And of course, a daily 
complimentary copy of the IHT is afways available at 
Hilton hotels. 

This offer is available to all IHT readers, so send in 
your coupon today and discover Europe with the Hilton 
and the IHT - at incredible savings. 


127 U s*5 books 

129 Engraver 
Gustavo 

130 Land owned 

afaoluirlv 


132 Scopes s 
s-jppone.- 

133 Bottom ol the ! 
barrel 

138 FiMfC Blue No. J 
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■ Al these rates, you can get morning hand deSuety in the 
Mowing cities: Bertn, Vienna. Qsta, Staangar, Stockholm, Gote- 
bong and Malmo. For Informa tio n concerning special hand-defivery 
in cither major German cites cal tofl free B-fT Germany at 0130-84 
8585 or fax (069) 69.4894. Rates do not Include tree issues. 

" At these rates, hand defivery s avaHaUe by morning ri 
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without the free issues. 
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ART 


F or Paris, Guimet’s Buddhist Pantheon 




by Michael Gibson 

InSematiaaal Herald Tribune 


P ARIS — For more than 
50 years, an extraordinary 
collection of several hun- 
dred Japanese religious 
sculptures lay decaying in the base- 
jpent of the Music Gunnel. They 
had been brought from Japan 
by the wealthy industrialist EmQe 
Gmmet and formed the nndeus of 
what be had conceived as an ency- 
clopedic Museum of Religions. 
Gmmet died in 1918, and as the 
focus of the museum shifted to 
Asian arts, this remarkable store of 
religions items was gradually 
shunted to the reserves. 

Fifty years later Bernard Frank, 
who is now professor at the College 
de France, was struck by the im- 
portance of this collection and an 
exhibition which he devoted to it in 
1968 won the favor of Andre Mal- 
raux, but funds were ia<*ing to 
ma int a in it, and Frank bad to wait 
until the spring of this year to see 
an entirely new annex of the muse- 
um inaugurated in a large, renovat- 
ed town-home, 19 Avenue d*I6aa, 


where 300 carefully restored items 
of the collection are to be seen. 

Finite Gmmet was a man of un- 
usually broad interests. His family 
fortune arose from his father’s in- 
vention of an ultramarine dye, but 
Gmmet himself not only became 
president of the company that 
would in time become famous un- 
der the name of P6dttiney, he also 
found time to paint, compose mu- 
sic, do ceramics and become an 
expert on the history of religion. 

When Guimet set foot in Japan 
in 1876, be knew what he was look- 
ing for. With his annotated copy of 
P. F. von SiebolcTs “Pantheon von 
Nippon," he had sailed from 
France at his own initiative, but he 
was given an official welcome 
thanks to the French Ministry of 
Education and Fine Arts, which 
had entrusted him with a “scientific 
mission. " He had, in fact, come to 
Japan to acquire a specimen of 
each of the- significant figures of the 
Japanese Buddhist pantheon de- 
scribed by Siebold (on the basis of 
the Japanese “ Butsuzo ztd , " an il- 
lustrated index of Buddhist imag- 
ery), Tor the Museum or Religions 
he was setting up in Paris. 


LONDON 

Under the Patronage of 

Her Majesty Queen Elizabeth The Queen Mother 

Th? 

GmvenorHome 


X The .Antique Dealers’ Fair 

The Art and Influence of 
Japan 

12th -22nd June 1991 

Gxosvenor House, Park Lane, London Wi 

Charity Gala Evening; 

1 3th June, 6pm-9pm. Tickets £ioo 

Opening Times 

i ath June: jpm-8pm 1 3th June: 1 tam-jpm 
Subsequent Weekdays: x iara-8pm 
Weekends: xi am-6pm 
Children under five not admitted 
Admission including Handbook £ 1 x 
22nd June only £5 excluding Handbook 

Enquiries: 

Telephone: (0799) 26699 or, from 8th June, 
071-629 0024 



VERDURA 


JEWELLERY 

LONDON 1991 
SUMMER EXHIBITION 
AND SALE 

JUNE 10th - 1 8th 

AT 4. RYDER ST REET. 
ST. JAMES'S. 
LONDON SW1 

1 1 ;00 A.M. - 6:30 P.M. 
(Monday - Friday) 
Telephone; 071-925-2759. 
or 071-930-3606 


Chlesa Santa Maria del Popofo - Piazza del Popoio 

D/U.I 

Important exhibition of original artwork 

Open daSy continuously 10:00 a.m. to a.’OO p.m. 

Friday. Saturday, Sunday 10:00 a./n. to >0:00 p.m. 


SAURA 

WORKS 

1958-1964 

May 14 - June 29 

¥/lRTCURi4L 


POL BURY 

STANDS AND 

FOUNTAINS 


Extended to June 14 

‘ ;VlRTCURj4L 


— WALLY FINDLAY - 

Galleries Inte r national New York - Chicago - Palm Beach * Paris 
X avenue Matigpnon — 48, avenue Gabriel, 

75008 Porta. YeL: (331 ) 43.35.70.74. 

Tuesday • Saturday 10 am. to 1 p.m. - 2:30 to 7 p.m. 

GAVEAU 

Tapestries and Paintings 

saBssK 28 May - 25 June -- 


Circumstances were in Guimet’s 
favor At the lime of the Metji 

restoration, a purged and renovat- 
ed Shintoism had been proclaimed 
the official religion of Japan. The 
Buddhist temple had been dosed 
and some of them destroyed along 
with their statues and sacred texts, 
while the syncretic cults that cou- 
vivially blended both religions had 
been severely discouraged. The sit- 
uation was no longer so tense by 
the time Guimet reached Japan but 
the upheaval had thrown a large 
number of Buddhist wodcs onto the 
market. 


A S a result of this, and 
thanks to the help of in- 
fluential political and 
religious figures, Gui- 
met sailed from Japan nine weeks 
later with 300 paintings, 600 sculp- 
tures and a collection of more than- 
1000 books. 

His visit to China was less pro- 
ductive and he ascribed this to “the 
indifference of the Mandarins, the 
hostility of the priests and the ab- 
sence of any French-speaking Chi- 
nese interpreters.” But be comfort- 
ed himself with the thought dial 


“the r eligions of China have al- 
ready been widely studied.” 

The new annex to the Muste 
Gmmet currently presents 250 cf 

GnwnrfafflnJii pawyj fl -fp ij ptirH ig 

and 30 Chinese hem. The latter 
indndc a series of extraordinary 

1 5 th Century painted scrolls which 

belonged to the imperial palace. 
The emperor unfurled them rituaDy 
once a year in a ceremony intended 
to muster all the spirits for (he 
renewal of the year, rive of these 
a nim a t e d and enjuiatdy colored 
paintings are on view (one of them 
shows a Gerce-lookiag spirit plac- 
ing his signature an & summons), 
but the museum actually owns 
about 40 of them. 

A large and admirable 10th cen- 
tury Chinese moral painting of a 
Bodhisattya seated m meditation 
dominates the main staircase. The 
Japanese items are more recent, 
most of than being dated bran the 
Edo period (1603-1867), and a 
number from the second half of the 
19th century. The most spectacular 
among the latter is the large, 21- 
item sculptured mandate executed 
at Guimet’s request as a scaled 
down replica of the one he was 
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PHOTOGRAPHY: 
THE PORTRAIT 

A Special Exhibition 
on view Art 22*91 
Basel, 12-17.6.1991 

Sponsored by A! PAD 
The Association of 
International Photography 
Art Dealers 

232 page illustrated catalogue. 
25US S Postpaid 
Contact: AJRAD 
93 Standi sb Road 
Hillsdale, NJ 07642 USA 
201-664-4600 


WESTON GALLERY 

P.O. Bok 655. Camel. CdHtxnia 93921 
(406) 6244453 -Fac (408) 624-7‘190 USA 

Fine 19th & 20th 
Century Photographs 

Appearing of Art 22 ’91 Basel 



S.W.HAYTER 

(190M9S8J 

A RETROSPECTIVE: 35 WORKS 

"More than any other EngEsh Artist, 
Hbwt was chse to. familiar with and 
panof the evolution of Modem Art" 
Bran Robertson 

Until 8 June 

Catalogues nibble 

CRANE GALLERY 
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down at the To-ji monastery in 
Kyoto. 

The replica was esorotsd by Ya- 
mamoto Mosuke undo' the super- 
vision of the monastery's abbot, 
who does not seem to have been 
alarmed by Grnmefs somewhat «- 
ortitimt request This wrai is, in 
itself, a summary of Buddhist doc- 
trine, but the wbole “Pantheon" (as 
the annex is now called), is ordered 
according to the categories set 
down by the authorities consulted 
by GuimcL 

Thc first of these is that of the 
various aspects of Buddha — a 
term f T p>t .s i gnifies a person who has 
been awakened to the true nature 
of things. There is the historical 
figure of Sakyamum, but there is 
also the unchanging essence of the 
pwHinin l Buddha, the multiple 
Buddhas of the past and Maitrcya 
(Miroku in Japanese), the Buddha 
who is yet to crane — each one of 
whom has his specific iconography. 

Next we find the category erf the 
Bodhisattvas (Kazrnon in Japa- 
nese) — bangs who are “destined 
to the awakening” and who in 
many cases renounce the opportu- 
nity of achieving nirvana so as to 
devote themselves to refieving hu- 
man suffering. There are countless 
tales of the Bodhisattvas, a good 
number of which are iOnstraled by 
the figures displayed here. 

Other categories include the 
Myoo-bn —the fiery and irascible 
“Kings erf Knowledge,” the Gods, 
the apparitions and, finally, the 
Mimtent religious leaders and patri- 
archs. The latter include some of 
the finest portraits in the realist 
vein, inducing toe sealed figure of 
the nwn Chu-jo-hime, one of the 
most outstanding sculptures in this 

manner outside Japan 

It is of course surprising that 
material sufficient fra the creation 
of an entire museum should have 
r emaine d stowed away in the re- 
serves of the Music Guimet The 
caDectian is all the more significant 
that it is so highly systematic, in a 
way that takes into account the 
numerous sects that were to be 
found in Japan at die rime of Gui- 
met’s visit mare than a century ago. 
But it also has the advantage of 
presenting to the public, in a per- 
manent display, a type of work 
which, even in Japan, is not nor- 
mally visible to laymen. 

A group of monks from tbe Kyo- 
to monaster y were invited to COme 

to Puis an the occasion of the 
inauguration, says Jean-Frangois 
Jarrige, the museum’s director, and 
they conducted a ceremony before 
tbe replica of the Tojl monastery 
“mandate,” so as once f*g«m to 
arouse the statues. 
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Mn Alternative Market in a Caboose 


■' 1 YoWIRWeHti/ Herald Tribune 

“fU r "ENT. Connecticut — 
Can there be an alterna- 
*ive Contemporary An 
market, prompted by a 
UdUi^oIogical reaction against 
devastation wrought by recent 
Spda&tkm? Two galleries which 
started off a*, a summer pastime in 
ftepeen setting of a New England 
town might be getting dose to find- 
mgibe answer. 

Tew are better placed than Jac- 
qdos Kaplan to take the full measure 
’i the. problem. The fur designer 
WQwjdeas had New York buzzing 
wt& tugritanent in the late 1960s — 


his an&he only fur coats that made 
it to the Mctropotitan Museum, 
whose ^Costume Institute acquired 
five of than — was for years an 
obsengrwith an insider’s view of 

S rajy Art scene as a 
Wilkin de Koenig, 
Robert MothowcS 
len he dosed his fur 
a by ecological on- 
to art brokerage. 

Foria- minimal pero entage, Ka- 
plan bandied thousands of works. 
He' had the fashion man’s instinct 
for what others will be warning later. 
A' boirih. discoverer of talent, he 
boCxfe for example three of Susan 
Rotnmberg’s paintings of horses in 
amnnaer faintly evocative of prehis- 
wifc murals when no one had heard 
OfkfiJtttt speculation went wild 
is “ the 1980s, Kaplan gradually 
edfaUtway. 

A chance trip to Kent, followed 
by iheacquiattoa in 1982 of a hfll- 
(top bouse ouilt in the 18th century, 
i»pei_the scales. The Paris-born 
townfuai^who came to New York 
ift-Jm never to lock back, and 
wJjD,for more than three decades, 
cott&not conceive of a sight more, 
riveting ftan the sted-and-glass 
virtJMH Park Avenue or die seeth- 
ing humanly , of downtown New 
Vcrfc, d isc overed that other wwas- 
foptiad king ago moved out and 
Meated tnebr bttle Greenwich 
Y^lage-m-Conaecticut, . . 

' Arthur ifiSerwas therewith bis 
loge Moaoh, the photogra- 



The Eccentric 
As an Art Form 

Odd Bits for Eng lish Gardens 


Henry Moore's 
"Reclining Figure, ” cast 
in 1984, sold for 
$40,000 at Bachelier- 
Cardonsky Gallery. 


By Victoria McKee 

New York Tima Service 


L ONDON — Eccentricity 
has been an ingredient of 
the best of British gar- 
dens since the days of 
follies and ha-ha’s. In “The Avani 
Garden," an exhibition running in 
the vast conservatory at the Barbi- 
can Centre here until June 16. ec- 
centricity has been elevated to an 
an form. 

“This is all about beautiful 
things to put in a garden — or, yes, 
in a home," said Lindsey Hoole, 
curator of the Oxford Gallery, 
which organized the exhibition. 

One of the artists, Jud Shadbolt, 
28. creates chairs from recycled ob- 
jects, including parts from old farm 
machinery. “Although I designed 
these pieces with the garden or a 
large conservatory in mind," he 
said, “they’d be really great in a 
large, empty apartment." 

His “Devil Chair" has clawed 
feet and stands about 78 inches 
(195 centimeters) high. His “Wing 
Chair," made of galvanized bright 
steel with wrougbt-iron railings, 
brass tap pieces and keys, is even 
taller and more surreaL 
Another designer who uses recy- 
cled materials is Julienne Dolphin- 
Wilding. 

“I'd say half my time is spent 
gathering material from scrap 
yards, farms and the River 
Thames," she said. Her high-back 

dining chair s are made of dlifl- 

wood wrapped with yachting rope 
and ho 1 candela bras of telephone 
poles. A table top appears to be of 
some priceless inlay, but is actually 
made of painted and varnished 
wood drippings. 

“The garden is like a thfeater, 
much less restrictive than a room," 
Dolphin- Wilding said. 


pher, and other New York celebri- 
ties. At that point, Kaplan stum- 
bled upon a caboose that was 
slowly rusting into a historical 
monument within yards of the old 
station. It had ,be<ai built in 1890 to 
ply from New York to Newport, 
Rhode Island. 


T HIS triggered Proustian 
associations . in the 
French-bora New York- 
er'S mind. He remem- 
bered the Paris-Lyon-Marseflte rail- 
way of his chi ldh ood which took 
him to happy Mediterranean holi- 
days in Juan- tes- Pins. 

On tbe spur of the moment, he 
decide to rent tie railroad car for a 
year. He set up a summer-time art 
gallery these, called Paris-New 
York-Keot, In July 1983, the first 
show, featuring Max Erast and the 
Bascbet brothers (for Paris). Larry 


Rivers (New York) and lngc Mor- 
alh (Kent), inaugurated the caboose 
gallery. All the New York expats 
attended, and many more from far 
afield. 

It was followed by a lighthearted 
Ann Osenga show. The painter, 
whose oeuvre hovers between Hy- 
perrealism and Naive art, with a 
soup^on of Surrealism, was then un- 
known. The show was a sellom. An- 
other show of Old Master drawings 
selected from the holdings of Ka- 
plan’s pal, Spencer Samuels, a lead- 
ing New York dealer, gave the ca- 
boose an incongruously exalted 
status — there were Baroque mas- 
ters, Venetian vedutisti, Tiepolo, etc. 
In 1984, Kaplan renewed his year’s 
lease. He has been doing it ever 
since. 

As the yeas slipped by, the sum- 
mertime lark became too successful 
to remain ajoke. Several shows were 


$1 Million Picasso Is Recovered 


Tke Atsodated Prea 

N EW YORK— A Picas- 
so painting valued at 
more than $1 naQian. 
was turned over to die, 
police by Sotheby’s auction house, 
which discovered it bad been stolen 
from the home of a New York 

Mddite. 

"Head of Woman with Golden 
Earring,"* 1943 portrait of one of 
Pablo Rosso 1 * girlfriends. was ooe 
of two painting* stolen from tire 
. home of Body McFaddcn Harri- 
ttfin Stiftpfii, sometime after 
1985; tire polks said. 

] The thief replaced it and an even 
more valuable painting by Rent 


Magritie with Eugenes. The forger- 
ies were displayed in Staempflfs 
Manhattan names until her. es- 
tranged husband rootled them as 
fates in the fall of 1990. 

Staempfii, an an potion and so- 
cialite, died last January. 

Th* Macnttfe, "Sana FanuBe," 
valued nt up to St.7 million, is still 
m u ring . 

The Picasso was brought to Soth- 
eby’s on Thursday morning by an 
art dealer, who intended to sdl h 
for a jeweler friend, said Inspector 
Chines Prestia, head of the special 
investigations division. 

Prestia said tbe jewder got it 
from a business associate who 


owed him $300,000. He declined to 
identify either man. 

Sotheby’s made a routine call to 
the International Foundation for 
Art Research, which keeps a list of 
stolen artworks, and disarverod the 
Picasso was on the list, Prestia said. 

Tofioc -wero called and the (nam- 
ing WBS recovered. 

No one has been rinagud and 
Prestia declined to release details of 
tbe investigation. 

The Picasso, an oil an paper, 
depicts a raven-haired, rosy- 
cheeked woman identified as Dora 
Maar, Picasso’s lover when he 
painted the portrait. 


sellouts. Kaplan's wife, Violaine 
Baehdier, tome to Kent passionate- 
ly. She too founded a gallery with 
Darby C&rdonsky. Late in 1988 it 
opened within 300 yards of tbe ca- 
boose in an early 19th-century meet- 
ing haD built for square dancing and 
other social occasions. Kent became 
recognized as tbe fun place for un- 
conventional discoveries. The pro- 
cess, continually refined, goes on. 
Kaplan's latest is a show of 15 paint- 
ings by Philippe Saalburg on view 
until June 13. 

It could hardly be labeled a sell- 
ing exhibition — only three paint- 
ings are for sale, of which two, 
including a $40,000 landscape, 
have been reserved. For Kaplan, 
the point is the discover}- Selling is 
fine but is almost a secondary con- 
cern. This suits Saalburg, who 
paints very little, spending a year or 
more to complete one of his myste- 
rious scenes. 

Since his first one man-show at 
Alexandre Iolas in New York 39 

S ago, the Paris-New York- 
show is the only public airing 
of his work. Indeed, Saalborg’s 
story is as unconventional as Ka- 
plan’s. 

Bora in France in 1930 of an 
American father and a French 
mother. Saalburg seemed destined 
for an agiuued life in the world of 
design, advertising and show biz. 
From 1949 to 1953, he was die only 

fob- time m a w t am u> the P a ins de- 
signer A.M. Cassandra. He spent 
the next 10 years working for J. 
Waller Thompson in Loudon and 
Paris, then abruptly gave it up to 
turn to his passio n , painting, and 
steep himself in silence. For 20 years 
or so, Saalburg has been tiring most- 
ly in an aristocratic retreat in Nor- 
mandy. 

As he steps into the Kent ca- 
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boose, the visitor finds himself 
sucked into an obsessive world 
where a drama seems to be unfold- 
ing in a haunting atmosphere. Tbe 
outdoor scenes, mostly bathed in a 
pale wimer light, are done with 
graigPredaon. but as if seen 

A small group or angle character 
appears in the distance and invari- 
ably turns out to be the key to the 
entire composition. In “Un petit 
matin,” which provides a bird’s eye 
view of a walled yard in tbe midst 
of a hilly landscape, a small figure 
appears in artifiaal light in the 
arched door of a house. The rest of 
the yard is plunged in the semi- 
darkness of an icy early morning in 
Normandy. 

T HE indoor scenes have 
the same sfightiy oppres- 
sive stillness of a dream 
that wiD not go away. In 
“Fin dTriver,” a woman almost 
plunges to the left, as if to run away 
from a window lodged in the deep 
recess of a paneled waH A chair 
stands empty by the window. 
There is a chilly quality about Saal- 
burg's painting which in the long 
windowless space of the caboose 
takes on the inevitable quality of a 

*°T^rreek hundred yards away, in 
the BacheSer-Cardonsky Gallery, 
the tone is dthpier. “The Great 
Britons." on tmtil Jane 16, is a 
tonga e-in- thc-cheek exhibition. A 
small anteroom is hung with the 
collages done by John Spinks, an 
Fn gltshman who settled in tbe 
United States in 1981. “Gone with 
the Wind" is an open volume past- 
ed on board, its pages torn off, 
leaving tbe stumps, ftsold eariy on, 
for 5500. Another collage from cut 
out newsprint, “Sporadic Diver- 


sion," creates a rotating effect ren- 
dered subdued yet dizzying by the 
lines of text which fly off in differ- 
ent directions. 

From this ephemeral world into 
the la rge main room, the contrast is 
startling. On the right hand wall, 
the heavy Expresrionist abstrac- 
tions or quasi-abstractions of John 
Howard, who also left England in 
1981,'hit the viewer in tbe eye. It is 
a visual relief to travel over to seven 
engravings and three drawings by 
the third “great Briton,” Henry 
Moore. Six of Howard’s small for- 
mat pieces have already been sold 
at $500 each and a larger work, 
“Invaluable-Residual” 4 by 5 feet 
(120 by 150 centimeters), for 
$4,000. On the other hand, Moore’s 
small bronze plaque, “Mother and 
Child, and Redining Figure” was 
promptly snatched up for $40,000 
by a buyer who traveled a long 
distance. So was, for the same 
price, a 1 3-centimeter-long (5-inch) 
bronze cast, “maquette for a rechn- 
ing figure." Even in the tongue-m- 
thc-cheek sales of the alternative 
market, a hierarchy survives. 


bition’s elemental theme; “Snow- 
drifts and I deles," “Strata and 
Sea,” “Dried Earth and. Heat 
Haze” and “Growih From Fire." 

At the other end of the spectrum 
are Kate Mellor’s delicately carved 
wood-ash glazed stoneware table 
and stools and Su Lnpasco’s silica- 
sealed and brazed terra-cotta sun- 
dials, bird baths, wall planters and 
hanging baskets. 

Christine- Anne Richards’s “Wa- 
ter-Fall Garden,” which is encased 
in earthenware, would enliven an 
entrance hall, and Monica Young's 
lily-coiled stoneware urns would do 
the same for a living room. Elaine 
Goodwin, a mosaic artist who 
works delicately in Venetian glass 
and gold, designed “Tree of Birds," 
which could bring the garden into a 
bathroom or pool room. 

Matthew Burt's “Fantasy Pavil- 
ion” is a dream playhouse intricate- 
ly carved out of green-stained and 
natural larch and Douglas fir from 
forest trimmings. He also created a 
curved oak and steel “Kissing 
Seat” 

Witty touches are everywhere. 
There is Pamela Leung’s “Fish 
Fountain," in which a blue-glazed • 
fish with h uman arms arises from a 
ceramic shell, Paul Ame/s painted 
tin flamingos and Martin Jennings’ 
reclining sculpture, ‘Torso.” 


O UTSIDE in the sculp- 
ture- court, Sally Tar- 
shish of Inscape Gar- 
dens has produced 
seasonal walks to display themati- 
cally linked pieces, with plant hold- 
ers made of hoose gutters to repre- 
sent autumn and what appear to be 
the luncb-paO trees from “Return 
to Oz" to represent summer. 

“This exhibition has something 
for everybody, notjust the very rich 
or very avant-garde,” she said. 

Also in the sculpture gardens is a 
geometric stone and gold-leaf 
sculpture by Barry Mason, whose 
classical-looking pieces have been 
commissioned by Prince and Prin- 
cess Michael of Kent. 

Tbe Barbican Centre, on Silk 
Street in London's financial dis- 
trict, is open from 11 AJwL to 6 
P.M. Monday through Saturday 
and noon to 6 PAL Sunday. 


T heatrical pieces of 

a different sort include 
Carol Lambert’s “Cos- 
mic Woman," made of 
rust-colored painted steel; Nick 
Dean’s giant grinning wooden 
crocodile, its teeth crunching on 
bloody outstretched arms, and Tim 
Fortune’s blade sted gala. 

Their names represent the exH- 


AUCTION SALES 


PARIS DROUOT - ROOMS 5 & 6 


Sunday June 16, 1991 at 2:30 p.m. 

IMPORTANT MODERN PAINTINGS 
AND SCULPTURES 





Auguste Renoir - La Maiscm de Renoir a Cagnes-xur-Mer . 
Oil on canvas. Signed a Iowa- left, 22.2 a 2725 cm. 


On view at tbe aooiooccr's offkt : from Monday June 10 to Thusday June 13. 
from (0 am to 1 pjn.andto2pjiLta6pjn.Friday June 14 from lOamioi pm 
On view at Hotel Drouot : Saturday June IS. from II am to 6pm 
and Sunday June 16, from II amiol2 (noon) 

Catalogue on request at the aoaioneer's office : FF 100 


TO OUR 


READERS 


IN FRANCE 


auction sales 



PARIS 


tpS 


service. 
Just col us 
today 

□t 05437 437 


Art International 

Ttie Truly Internal ion:i 
Art Magazine 

'1. me iic> Arc, 1 ). 'vo 
uz; pjri- 

Tci. 4S 04 A4 54 Fjc 45 ; 4 i n 



DROUOT RICHELIEU . 

9, Rue Drouot. 75009 Paris - Tel.: 48 00 20 20. 

Mo nday, June 3 

Rum 6 a 100 pm PAINTINGS AND ANTIQUE FURNITURE. M“ RJBEYRE 
BARON, \rncde Prorate 73009 Paris. TeL: (1) 42.4AOO 77 - Ecu M l 43 

Tuesday, June 4 

Roam J at 9 pm LOUIS VUTTTQN BAGGAGE Private Cbllecooa M' BRIEST. 24. 
Avenue Mingncm. 73008 Paris TeL; (I)4K5R.11.50. ■ fax; f 1)4168. UtT. 

Tuesday, Wednesday, June 4 8 5 

Room 2 ar 2 pm NUMISMATICS (COINS] M BCHSGIRARD 2. roe de Pfovave. 
75009 Pttns. TeL: (Ij 47.70B1J6. - Fa* (!) 

*w™ 9 

Ream 9 » J=» pun. 4 ORIGINAL BA-KOTA SHRINE FIGURES Pre ■ European En. 

BOSCHER-STUDER-FROMENTLN. J, roe d’Anbanc. -'002 Park 
Td : (1(42.70X7^7. . Frio ( 1 ) 42403A44. 

■ Monday, June 10 ■■ — 

Room Sir 5 pm PAPERWEIGHTS ■ 2 MANUSCRIPTS of 8th and s>rii CENTURY. 
M 1 BOISdRARD, 2, rue dc Ptovcikc. 73009 Paris. TeL: (!) 4VOSl.to 
Fax: fl) 4247rr5Bl 

Room 2 ar 2 pm MO AUTOGRAPHS BY ACADEMICIANS “DE COLBERT A 
COCTEAU-” ARCDLE Sole renduned br St* RIEIACER-BAILLY-POMMERY. 
25, me Lc Pckrisr. 75009 Pins. TeL (1) 45ij.44.40 ■ Ear <H4R2425.«*. 

Sunday, June 16 

Rooms 5 & 6 w 2.30 pm IMPORTANT MODERN PALVHNGS AND SCULP- 
TURES. Buffer * Gunoin - Fee fin . Fries* - Gam ■ Hdin • Jtn^Vanp Ldvmj; ■ 
Lipdrin-liirr- Marisse- Miufea - Moss (6 wwis) - Pitabu ftma (19 wuss) Scruir - 
Satuia rtnubv - M 1 1 jOUDMER, 4 , S, roc La Favqnc 750W Paris. Td.. 1 1 j » - s w 
• Fa: (1)48 78 91 00. 


PROVINCES 


45300 prmrvrERS 

• *' Sunday, June 9 — — 

Ar 2:30 pm FINE ANTIQUE PAINTINGS - FURNITURE OBJETS D'ART. 
M‘ DU CELUER , 2, Bd Beaunlla TeL (33) 3a30.t2.45. - (33! «J0XB.”9. 
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THE NEW SINGAPORE 
Airlines service between Amster- 
l./A dam Toronto isn't merely a 

small step in the history of trans- 
Atlantic flight, but one of the bold 
moves that has lifted SIA into the 
ranks of the world's top carriers. 

I Flight SQ24 is scheduled to depart Sin- 

i gaporc every Tuesday, Friday and Saturday at 
1:00 A.M. After stops in Vienna and Amsterdam, 
the aircraft will touch down in Toronto at 12:55 
p.M, on the same day. The return flight (SQ23) 
departs Toronto on the same days. 

More than 25 airlines now serve the trans- 
Atlantic route, including some of the most presti- 
gious names in the industry. Yet Singapore Air- 
lines is confident that it will succeed because of its 
modem fleet and a standard of in-flight service 
regularly voted best in the world. 

From its inception nearly 20 years ago. Singa- 
pore Airlines has been marked by a willingness to 
make such bold moves, sometimes in the face of 
conventional wisdom. After independence in 1965. 
Singapore continued to be served by Malaysia- 
Singapore Airlines (MSA). Then, in 1972, the 
island republic opted for its own national carrier. 
Singapore Airlines was bom from a division of 
MSA's equipment and assets. Few observers gave 
it any chance of survival. 

The then prime minister, Lee Kuan Yew, made 
it clear from the very start that Singapore's nation- 
al carrier would not be subsidized or run for 


prestige. It had to pay its own way or be closed 
down. 

When Singapore Airlines took to the air in 1972, 
it was serving a network of 22 cities in 18 countries 
with just over 6,000 employees. After-tax profit for 
tha t first financial year was $15.5 million Singa- 
pore dollars (about US$5.5 million then). 

The airline quickly parlayed its skimpy earnings 
into international success by investing in modem 
aircraft and other equipment, and by emphasizing 
the t rainin g of technical and service personnel as 
well as commitment and dedication among its 
staff. 

In May 1978 — only the sixth year of indepen- 
dent operation — Singapore Airlines placed a 
US$ 1-billion order with Boeing for new 747 and 
727 aircraft. It was the single largest sale in avia- 
tion history. Other milestones followed: a US$1.8- 
billion purchase of Boeing 747-300s and Airbus 
A310s in 1981, and a US$1.4-biHion acquisition of 
more of the same two aircraft types in 1983. 

Another momentous event was the 1989 an- 
nouncement that Singapore Airlines was joining 
forces with Swissair and Delta Air Lines in a Long- 
term alliance. “We are the world’s first truly global 
travel system, comprising three of the best air- 
lines," SIA's managing director, Dr. Cheong 
Choong Kong, said at the time. The alliance creat- 
ed a combined network spanning all continents, 
with 237 destinations in 64 countries. 

Further route expansion and steady financial 
growth led SIA to order 50 wide-bodied aircraft in 











early 1990. Worth a total of US$8.6 billion, this set 
another world record as the largest single order for 
wide-bodied aircraft. The order included 30 
Boeing 747-400 MEGATOPS and 20 McDonnell 
Douglas MD-1 Is. 

At present, Singapore Airlines has more than 
13,000 employees. Its fleet comprises 43 aircraft 
(including 29 Boeing 747s and 14 Airbus 3 10s) and 
is the youngest fleet of any major international 
airlin e. The airlin e serves 64 cities in 37 countries 
far beyond the borders of tiny Singapore. SLA has 
also grown from a financial standpoint. After-tax 
profit was a record $1,176 billion in 1990 Singa- 
pore dollars. 

From the be ginning , Singapore Airlines has of- 
fered the best posable passenger service. This 
commitment found expression in the slogan, “It’s a 
great way to fly,” and in the ad campaigns feat j 
uring the famous Singapore Girl 

Passengers have reacted accordingly. SIA < 

was named the world’s best carrier in a survey 
of Conde Nast Traveler magazine readers 
in 1988, 1989 and 1990, and it has consis- vp|| 
tently been at the top of the reader polls of ^3 e| 
the London-based Business Traveller. Most X s 
important, Intramar surveys have rated SIA 
tops in staff attitude and performance. 

Joseph R. Yogerst 
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A Japanese 'Waterfall’ 
Drives Asia’s Markets 

I 

By Carl Gewirtz 

• International Herald Tribune 

H ONG KONG — Optimistic about the prospects for 
Asia to maintain rosier economic growth than any 
other region in the world, money managers here are 
uniformly bullish about the outlook for regional 
sjeks — especially in such emerging markets as the Philippines. 
TMiland, Taiwan and Malaysia. 

?Thcse have been among the best performing stock markets so 
ft this year. The index of share prices in the Philippines is up 
60 percent, in Thailand over 40 percent, in Taiwan over 30 
ppceni and ip Malaysia 16 percent. 

jThe exceptions to the bullish regional trend are Indonesia and 
Sfrith Korea. Slock prices in 

Money managers 
are enthusiastic, but 
have committed 
relatively small sums 
so far. 


prices 

btioncsia have stagnated un- 
df the weight of double-digit 
iifcrcsi rates while South Ko- 
prices have been pulled 
» 8 percent by rampant 
lation and political unrest 
jit are driving, Vocal investors 
of stocks and into the se- 
rity of "real" assets to pre- 

ye purchasing power. 

' hile investments in these markets are seen as still accounting 
only a very small portion of an investor's total portfolio, a 
jmber of money managers interviewed here enthusiastically 
w these countries, as well as the more developed markets in 
g Kong and Singapore, as likely successors to a maturing and 
shwer- growing Japan. 

I Southeast Asia is the coming market." said Peter D. Evering- 
itft, director of Tbomton Management, a money manager eoh- 
1 tiled by Germany's Dresdner Bank. 
sHe estimates that Japanese companies account for 35 percent 
of the capital investment in the region and that 85 percent of the 
vtalth created here is invested in local markets. 

(Mr. Everington talks about M a waterfall" out of Japan, starting 
Ah the relocation of labor- and energy-intensive industry in the 
lj»0s and followed by Japanese property investors and then 
jpanese tourists. “The final wave, yet to' come in any signifi- 
gnee, is investment by Japanese stock market investors who will 
^creasingly view Southeast Asia as an extension of their own 
fonomy," he said. 

HE JAPANESE “are already the largest investors in Hong 
\ I Kong real estate" outside of domestic Hong Kong inves- 
LL tors, said lan D. Boyce, managing director of Schroders 
Jsia Ltd. 

' Japan, of course, is still the dominant stock market. accounting 
pr the largest portion of Asian portfolio investments. 

[ But looking beyond Japan, Ray Jovanovich. investment man- 
jger at Indosuez Asia Investment Services Ltd., favors Hone 
tong and Thailand, followed by Malaysia and Singapore. He 
jidvises only small commitments for Indonesia, the Philippines. 
South Korea or Taiwan. 

i N urner ous reasons are given to explain the apparent contradic- 
tion between the voiced enthusiasm and the still-modest amounts 
Ithat most money managers are willing to commit to these 
markets. 

; For openers, foreign investors’ access to all of them are 
, restricted. In the Philippines, foreigners are limited to a maxi- 
mum of 40 percent of any single company. In Taiwan, die limit is 
10 percent South Korea is scheduled to open its market next year 
1 and foreign ownership is expected to be limited to no more than 
20 percent. Current access to that market is via the few authorized 
forrign-rtm mutual funds allowed to invest in the country or the 
handful of convertible Eurobonds that have been issued. 

Dubious accounting standards are another serious obstacle to 
investment in Asia's developing, markets, money managers say. 
As a result, there is often only a handful of companies consid- 

See ASIAN, Page 13 
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Pledges on Policy Sought by EC 


By Charles Goldsmith 

huemanonal Herald Tribune 

BRUSSELS — The EC Commission said 
Friday it plans to seek "dear and binding" 
blueprints from wayward member states on 
how they would reduce inflation, budget defi- 
cits and balance-of-payment problems to 
help smooth the way to economic and mone- 
tary union. 

*Tm not just talking about declarations of 
intent." said Henning Christophersen. EC 
commissioner for economic affairs. “They 
must explain very clearly how they want to 
get rid of these things and get back to an 
acceptable position in three to five years." 

He said the request for “clear and binding" 
commitments would likely be made on July 
10 at the first meeting of EC finance ministers 
under the Dutch presidency of the European 
Comm uni tv. 


Mr. Christophersen suggested that mem- 
ber states’ binding commitments would be in 
the form of solemn pledges to their EC part- 
ners. rather than any legally enforceable tar- 
gets for economic performance. But he did 
not explicitly rule that oul 
“They must explain how they will imple- 
ment these policies and bind themselves to 
their colleagues in doing that.” he said. “This 
is a very difficult task but it has to be done.” 

Mr. "Chri5topherscn'5 remarks at a news 
conference reflected growing EC concern 
that the economies of member countries are 
showing no significant signs of convergence 
as the proposed Jan. 1. 1994, beginning of 
Stage 2 of economic and monetary union 
approaches. Germany, in particular.' has in- 
sisted on greater convergence as a precondi- 
tion for monetary union. 

Stage 1 of EMU, which called for closer 


convergence of key economic factors, began 
last July I. Stage 3 would entail a single 
currency governed by a central European 
bank. 

“If we really want to have a short transi- 
tional period to move to the final stage by 
1997. it will be necessary for a number of 
states to make major changes in their macro- 
economic policies." Mr. Christophersen said. 

Greece. Portugal and Italy, with their large 
public debts or high inflation, are the Com- 
mission's usual targets for criticism, but Mr. 
Christophersen said there are other errant 
members as well. 

The outgoing president of Germany’s 
Bundesbank. Karl Otto POhl, said in London 
on Thursday that a study for EC central bank 
governors predicted a divergence of inflation 

See CONVERGE, Page 10 


EC May 
Condition 
Soviet Aid 

Step Would Boost 
Trade With East 

International Herald Tribune 

BRUSSELS — The European 
Community should make future 
Soviet aid conditional on a com- 
mitment that Moscow use the assis- 
tance to jump-start trade with the 
struggling democracies of Eastern 
Europe, an EC Commission vice 
president proposed Friday. 

“If Europe, and the West more 
generally, is to gjve assistance to 
the Soviet Union, why not tie that 
assistance to the revival of trade 
between the Soviet Union and the 
countries of Eastern and Central 
Europe?" asked Sir Leon Britton, 
the commissioner for competition 
and financial services. 

“The Soviet Union wants to buy 
goods from those countries, as it 
has in the past. At present it cannot 
afford to do so." he said in a speech 
prepared for delivery in Britain Fri- 
day night and released in Brussels. 

The proposal was first floated by 
Sir Leon at the EC Commission's 
weekly meeting on Wednesday. 
Aides said it was well-received and 
a formal proposal could be put to 
member governments for approval 
if they show support in coming 
weeks! 

IThe U.S treasury secretary. 
Nicholas F. Brady, will try to gel 
the world's richest countries next 
week to ban official aid to the Sovi- 
ets and Eastern Europe if the donor 
requires that the money be spent in 
its own country. The Associated 
Press reported from Washington.] 

Several EC states have been 
skeptical of providing financial aid 
to tne Soviet Union pending signif- 
icant economic changes, fearing it 
would be wasted otherwise. 

Emergency food aid for the Sovi- 
ets, approved by EC leaders in De- 
cember. will not be delivered until 
July because it took months to as- 
sure EC officials the food would 
reach its intended destination. 

In December 1990, EC leaders 
approved 250 million Ecu <5300 
million^ in food aid, 400 million 
Ecu in technical assistance and 500 
million Ecu in food credits for the 
Soviets. The technical aid and cred- 
its are still lied up in negotiations. 

Helen Wallace, director of the 
West European program at the 
Royal Institute of International 
Affairs in London, said the plan 
could help win political support for 
Soviet aid within the Community. 

“It is an intelligent idea if you 
can help both the Soviet Union and 
Eastern Europe at the same time, 
but it remains to be seen whether 
such an idea would work,” she said. 

— CHARLES GOLDSMITH 


These Machines Will Eclipse 
Today’ s Supercomputers 


By John Markoff 

iVw York Times Semce 

NEW YORK — In the computer 
world, it is known as the race for 
the teraflop. The crowds will be 
sparse, the language arcane and 
most of the action will take place 
inside a big. boxy computer. 

The goal is to design a computer 
that is more than 1,000 times as fast 
as the most potent current models 
— a supercomputer capable of run- 
ning more than a trillion mathe- 
matical calculations each second. 

Intel Corp.. using its experimen- 
tal entry called Touchstone Delta, 
ran 8.6 billion mathematical calcu- 
lations a second in a test Thursday 
ar California Institute of Technol- 
ogy. The Associated Press reported 
from Santa Clara. California. 

That was the fastest a computer 
has ever run on the Unpack test, 
the most widely accepted measure 
of high computer performance. The 
previous record was 5J billion, set 
in March by a supercomputer made 
bv Thinkin g Machines Corp. of 
Cambridge, "Massachusetts. 

Although the Touchstone does 
not achieve teraflop speeds, it is 
four times as fast as Intel's present 
supercomputer, a parallel system 
composed of an array of micro- 
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processors that break apart large 
problems and perform hundreds of 
simultaneous calculations. 

Intel is best known for making 
the chips that power most of the 
world's persona] computers, but 
the company, based in Santa Clara, 
has moved up to personal comput- 
ers and scientific computers. 
Producing the fast supercom- 


f iuier is an important milestone in 
□tel’s drive to have the kind of 
influence on the next generation of 
computers that International Busi- 
ness Machines Corp. has had on 
earlier generations. 

The push to reach teraflop 
speeds quickly is also certain to 
redefine the supercomputer indus- 
try. The successful companies are 
likely to win business for them- 
selves and keep their countries 
competitive in high-performance 
computing into the next century. 

In its quest to design the super- 
fast supercomputer, Intel will nave 
only a handful of competitors. So 
far, seven American computer 
makers and one small German 
company, Parsytec, have an- 
nounced they are planning to build 
such machines. No Japanese com- 
pany has yet entered the race, 
though the Japanese government 
has said it plans a large research 
effort in this field 
In addition to Intel, Thinking 
Machines and Tera Computer of 
Seattle, all of which are receiving 
Pentagon funds for the project, 
U.S. competitors include IBM; 
Cray Research Inc. of Minneapo- 
lis; Boll. Baranek & Newman of 

See FAST, Page 11 


U.S. f Baby Bells’ Seeking to Enter 
Manufacturing End of Business 


By Cindy Skrzvcki 

Waskir.fjcr. Pint Service 

WASHINGTON — As the world now works. Bell 
Atlantic Corp. can market and install cellular tele- 
phones. run New Zealand’s telephone company, lease 
computers and airplane'' and manage property as well 
as provide local phone service through subsidiaries. 

What it cannot do have a hand in the design or 
manufacture of tdscommunicanons equipment For 
that reason, innovative services such as "distance 
learning," which is teaching through interactive video, 
and prescription phone service, which would allow 
hearing-impaired people to speak over a frequency 
adjusted to their level of hearing, are on hold. 

"There is a tremendous depression of creativity in 
the United States when 75 percent of the telecom- 
munications industry is not permitted to do research, 
development or design," said Raymond W. Smith, 
chairman and chief executive of Bell Atlantic. 

All that will change and cause a major reconfieura- 
boa in the w-orid teiecomrauni cations industry if Bell 
Atlantic and the nation's six other regional telephone 
companies are allowed to break the restrictions under 
which they have been operating since I9S-1. 

The court order dial broke up the old Bell telephone 
system barred the seven so-called Baby Bells from 
manufacturing, providing information services and 
offering long-distance service. 

At that rime. American Telephone £ TeJegraph Co. 
was ordered to divest itself of its local telephone 
operations ar.d become a regulated long-distance car- 
rier and major manufacturer of telephone equipment. 

The first big crack in the consent decree, which was 
issued and overseen by L\S. District Judge Haroid H. 
Greene, may come on the manufacturing from. 

But many industry expert* said opening the door to 


manufacturing could lead to full deregulation for the 
Baby Bells, which are interested in cable television and 
other information and electronic publishing services. 

The big test comes early next week when the U.S. 
Senate is expected to consider a bill sponsored by 
Senator Ernest F. Hoilings, chairman of the Com- 
merce, Science and Transportation Committee. 

The bill would allow the regional phone companies 
to engage in the research, design and development o[ a 
full range of comm uni cations products. Similar legis- 
lation has been introduced in the House. 

The bill's chances in the Senate are rated as good. 

A sticking point that has to be resolved is a provi- 
sion that Limits foreign-made components in products 
the Baby Bells manufacture to 40 percent. Ine Bush 
administration, which supports the bill but opposes 
any domestic-content provision. 

The prospect that the Baby Bells, with annual reve- 
nue of about S80 billion, might become major players 
in the SI 20 billion world market for telecommunica- 
tions equipment has set off a firestorm of lobbying 

The Bells insist the legislation would createjobs and 
increase investment in research and development. 

Opponents of the legislation, however, say that the 
temptation would be great for the companies to charge 
telephone-service customers for their manufacturing 
activities and pad their profits by buying from one 
another at inflated prices. 

AT&T fears allowing the Baby Bells to manufacture 
could further open the U.S. market to foreign manu- 
facturers such as Alcatel of France and Siemens AG of 
Germany, which compete with AT&T on equipment 
such as computer switches and which might be chosen 
by the Baby Bells for joint manufacturing ventures. 


U.S. Carmakers 


Assail Japanese 
In Trade Filing 


By Warren Brown 

Washington Peat Sen-ice 

WASHINGTON — American 
auiomakeis, in a move that could 
spark a trade battle over one of the 
most hotly contested segments of 
the U.S. auto market, on Friday 
accused Japanese carmakers of 
selling their minivans in the United 
States below fair market prices. 

The petition, filed with the De- 
partment of Commerce and the 

S vemment'5 International Trade 
raunission, is the first joint ac- 
tion by General Motors Corp.. 
Ford Motor Co. and Chrysler 
Corp. alleging product dumping by 
foreign competitors, according to 
officials at the Motor Vehicle Man- 
ufacturers Association in DetroiL 
The action names Toyota Motor 
Corp., Mazda Motor Corp., Mitsu- 
bishi Motors Corp. and Nissan 
Motor Co. 

The move by the American auto- 
makers comes at a time when they 


Japan's current-account surplus 
surged in ApriL Page 13. 


are increasingly concerned about 
Japanese penetration of the broad 
U.S. car market, and when they are 
all reporting big losses. 

Lee A. Iacocca, chairman of 
Chrysler Corp., asked President 
George Bush in March to intercede 
against the Japanese automakers to 
save the Big Three from disaster. 
Of the three, Chrysler relies the 
most heavily on mini vans for sales 
and profiL 

In the complaint filed Friday, 
the three American car companies 
assert that Toyota is underpricing 
mini vans by as much as 31 percent, 
and Mazda by as much as 27 per- 
cent, in a bid to take larger shares 
of U-S. mini van sales. 

Dumping occurs when imported 
goods are sold in a market at less 
than their fair value, at prices be- 
low the cost of production of the 
affected items or at prices below 
those in a manufacturer’s home 
market. In order for the dumping 
to be actionable in the United 


States, petitioners must prove that 
their industry has been injured or is 
likely lo be injured. .Anti-dumping 
duties can then be levied. 

Toyota officials said Friday that 
there had been no dumping. 

Toyota, Mazda. Mitsubishi Mo- 
tors and Nissan together occupy 12 
percent of ihe U.S. minivan mar- 
ket. the Toyota spokeswoman said. 
That compares with a 46 percent 
share for Chrysler, 26 percent for 
GM and 16 percent for Ford, she 
said, it is bard for the Americans to 
argue a dumping case, based on 
those numbers, she said. 

However, representatives of the 
U.S. industry said that those fig- 
ures conceal rapid growth in U.S. 
sales of Japanese-made minivans 
— small vans primarily used to 
carry passengers and often sold as 
substitutes for station wagons. 

"In two years, between 1988 and 
1990. Japanese minivan sales in the 
United States have increased from 
4 percent to 12 percent. Their sales 
have taken off like a rocket." said 
Thomas H. Hanna, chief executive 
of the Motor Vehicle Manufactur- 
ers Association, which represents 
domestic automakers. 

Mr. Hanna said that economists 
at the association and the three 
American car companies investi- 
gated the pricing of the Japanese 
minivans, especially the Toyota 
Previa and Mazda MPV, and found 
reason to believe that Toyota and 
Mazda deliberately were under- 
pricing their vehicles. 

Chrysler opened the minivan 
market in the United Slates with 
the 1984 introduction of its Dodge 
Caravan and Plymouth Voyager 
models. Toyota and GM followed 
suit in the same year with the intro- 
duction of the Toyota Van and 
GWs Safari and Astro. By 1987, 
seven mini van models were on sale 
in the United States. The number 
grew to 14 models in 1990, when 
928,875 mini vans were sold. 

Of the mini vans sold in 1990, 
Japanese automakers sold 95,363 
and Americans sold 832,512, ac- 
cording to industry figures. 


Still More Signs 
Of a U.S . Recovery 

By Lawrence Malkin 

International Herald Tribune 

NEW YORK — The U.S. government's chief economic forecast- 
ing gauge rose 0.6 percent in April in a third consecutive monthly rise 
that provided a fresh sign of a nascent recovery, the Commerce 
Department reported Friday. 

The rise in the Index of Leading Indicators was accompanied by 
cautiously encouraging news from the manufacturing sector in the 
first increase in factory orders for half a year, and by an improved 
business index in the industrial heartland' around Chicago. 

David D. Hale, chief economist at Kemper Financial Services in 
Chicago, also factored in the results of a survey by Manpower Inc., 
which showed that businesses in the Middle West led the nation in 
plans to hire new workers. "This gives us conclusive evidence that the 
recession in manufacturing output is over,” he said. 

But Mr. Hale warned that if consumers do noL earn enough to buy 
the factories' output — as many economists fear they may not — 
then demand for goods will slack off and the recovery with it. 

A number of economists have been warning that the recovery will 
be slow and could falter after it arrives, probably in the second half 
of the year. The leading indicators index does not show the recovery 
is here yet, since aL the end of a recession the index historically rises 
about twice as fast as the current rate. 

Those of the leading indicators that moved from minus in March 
to plus in April were average workweek, initial jobless claims, 
consumer goods orders, deliveries and building permits. But con- 
sumer expectations moved to a minus and money supply was 
unchanged, a sign that two potential stimulants were weak. 

Another sign of strength in manufacturing could be read in April's 
1.8 percent rise in factory orders, the first gain since October. 

The Chicagoland Business barometer, which reflects conditions 
compiled by purchasing managers in 200 industrial businesses in 
Northern Illinois and Indiana, rose from 42.! percent level of 
positive sentiment in April to 47.7 percent in May. closer to the 50 
percent mark at which the economy is considered to be expanding. 


Fletcher Challenge Looks for a Rebound 


By Michael Richardson 

International Herald Tribune 

AUCKLAND — Of the 10 larg- 
est companies in New Zealand a 
decade ago. only Fletcher Chal- 
lenge Ltd. managed to survive rap- 
id deregulation in the 1980s that 
opened the country's market of less 
than 3.5 million consumers to in- 
ternational competition. 

But the very strategy that en- 
abled Fletcher to prosper — ag- 
gressive diversification abroad cou- 
pled with consolidation of its main 
businesses at home — has landed it 
with a load of debt that it must 
reduce through asset sales. .And 
Fiddler's operations in recession- 
hit North America will hurt ns 
earnings in the short-term. 

Still, the market is bullish or. the 
company's long-term prospects 

Although analysts and company 
executives have said in recent inter- 
views that group earnings are ex- 
pected to fall in the year to June 30. 
the company's stock is rising as 
investors anticipate a rebound ir. 
1992-93. 

The shares have gained to 
around 4 New Zealand dollars, 
from 3.44 dollars late in February 

Bridget Wickham, associate di- 
rector of research in the Auckland 
office of CS First Boston, said that 
while Fletcher’s net profit would 
likely fall over the next 18 months. 
She expected a "very .strong re- 


bound” to a level between 750 mil- 
lion and 800 million collars i 
million and S4”0 million* for the 
full year 1992-93. 

Fletcher Challenge's net stood at 
662 million dollars in 1953-90 or. 
sales of 1 3.3 billion. The chief exec- 
utive, Hugh Fletcher, say* canting* 
for this financial year an: likely to 
be around 10 percent below the 
previous year. 

These levels represent a bus; 
leap from the 45 exilian dollars 
that Fletcher Oiallatse earned i-t 
1982-83. 

Over the past decade, the compa- 
ny has expanded into Canada, the 
United State. Australia. Chile. 
Brazil. Britain. Asia and the South 
Pacific to become the sixth largest 
forest products company in the 
world, both by sales and profit. It 1* 
the second largest construction 
company operating outside its 
home country. 

Now 3 conglomerate with cere 
businesses ta pulp ace paper: 
building materials, construction 
and property: rural finance ar.d 
servicing; ar.d energy. Fletcher 
ranked if 2d on the iates: Fortune 
list of most profitable international 
industrial corporations. 

When Fletcher Chafieige was* 
formed it. 1 9S£ by a mercer of three 
of New Zealand's leading compa- 
nies. it had so businesses or share- 
holders outside New Zealand. 


Fletcher’s Move Abroad 


Earnings by region 
as of June 1990 
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.Although more than 3U percent 
of group equity is now owned by 
foreign shareholders. Fieicher is a 
dominant force on the New Zea- 
land stock exchange, accounting 
for about 25 percent of market cap- 
italization. 

But in expanding the value of its 
fixed assets from 8 10 million dol- 
lars in 1981-82 to 10.5 billion Ln 
19S9-90. Fletcher has grown too 
rapidly, said Man K_ Watson, an 
analyst in the Wellington office of 
Fay. Rich while Equities Ltd. 

A major program of stock offer- 
ings and asset sales is under way to 


reduce medium and long-term 
debt, which stands at more than 7 
billion dollars. 

The group said recently that an 
issue of new shares to international 
institutional investors had been 
oversubscribed. The issue raised 
292 J million dollars. 

Still, Ms. Watson said, “The 
croup has outstripped New Zea- 
land's capital base and cannot raise 
enough equity offshore, so it ur- 
gently needs to reduce debt by sell- 
ing assets." 

In the past few years. Fletcher 

has continued to make strategic ac- 


quisitions. For example, it bought 
UK Paper PLC in December 1989 
for £300 million f5514 million) to 
penetrate the paper products mar- 
ket in Europe. 

But the group sold assets worth 
1,8 billion dollars between July 
1988 and December 1990. Analysts 
said that further divestments may 
yield another 1 billion dollars by 
the end of 1992. 

The group announced recently 
that it planned to raise 165 million 
dollars by selling a third of its 
equity in Natural Gas Corp. of 
New Zealand, a subsidiary’ that has 
a monopoly over pipelines that 
transmit natural gas from offshore 
fields. 

The group also wants to sell a 
large urea fertilizer plant at Tara- 
naki in New Zealand, and instead 
consolidate its position as the 
world’s leading producer of erode 
methanol, which is enjoying strong 
international demand as a gasoline 
additive. 

Fletcher Challenge acquired the 
pipeline corporation and the urea 
plant when it bought Petrocorp's 
extensive oil and gas interests from 
the New Zealand government. 

“We recognize that capita] mar- 
kets today are more sensitive about 
the level of corporate debt and we 
are taking steps to bring ours 

See FLETCHER, Page 13 


Sydney Markets 


Seen Weak if 



Compiled by Our Staff From Dupaiche i 


SYDNEY — Australia's 
leadership battle rocked mar- 
kets here Friday, and econo- 
mists predicted sharp falls for 
the Australian dollar and 
bonds if Treasurer Paul Keat- 
ing leaves the government. 

“If Keating walks it will be 
bad news for financial mar- 
kets, worse for the currency.” 
said Garry White, chief econo- 
mist at Chase AMP. 

News that Mr. Keating 
would try to oust Prime Minis- 
ter Bob Hawke at a meeting of 
Labor Party parliamentarians 
on Monday hit the currency 
and bonds Friday, but stocks 
rallied 

The Australian dollar fell to 
76.005 U.S. cents from 76.385 
cents Thursday. Yields on 10- 
year bonds jumped to 10.74 
percent from 10.61 perctmL 

The All Ordinaries index 
rose 9J points to 1,510.0. 

"As far as the offshore in- 
vestor is concerned. Keating is 
the favored" candidate, said 
Grant Patterson of Barclays 
de Zoete Wedd Australia. 

f Reuim. AFP ) 
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On Recovery Hopes 


Coined by Ov Staff From Dupaidtes 
NEW YORK — The Dow Janes 
industrial average set a record high 
Friday in heavy trading after far- 
ther evidence that the economy 
seems to be on the road to recovery. 

The Dow industrials, which had 
risen 100.41 points over the past 
four sessions, rose 27.05 to 


HiY. Stocks 


3,027.50.' That broke the blue-chip 
index’s previons Tiighegt dose of 
3,004.46, set on April 17. * 

Gainers outnumbered losers by 
about 2 to 1. Volume was 232 mil- 
lion shares, off slightly from 234.4 
rrrOliQn on Thursday. 

■Broader indices rose but did not 
post new highs. The NYSE com- 
posite index rose L49 to 21239. 
■and Standard & Poor's 300-stock 
index rose 2.87 to 389.83. 

The market got off to a slow start 
Eriday, kept m check by profit- 
taking after the strong gains over 


X 

the previous four sessions and by 
weakness in the bond market 
A better-than-expected rise of 
Oil percent in the April index of 
leading indicators and a 1.8 percent 
rise in factory orders hurt bonds, 
but the indications of economic 
strength cheered die stock market 
‘The market is just acting fabu- 
lous,” said John Burnett, senior 
vice president and head trader at 
Donaldson, I nfirm & Janette Se- 
curities Carp. “People who still 
have some cash are putting it to 
work. There’s a better view about 
the market and where it’s going and 
tiie prospects for the economy." 

Stocks turned higher by midday 
and built on die gains for the rest of 
the day. Cyclical stocks, including 
paper and chemical companies, at- 
tracted heavy demand as investors 
bet they would be the Erst to bene- 
fit from a recovery. 

Among the blue chips. General 
Motors rose % to 43ft. 

(UPI, Reuters) 
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Dollar Surges as Data 
Hints at U.S. Recovery 


■ • Roden 

NEW YORK —The dollar rode 
a wave of heightened expectations 
for a rebound in the U.S. economy 
on Friday, ending more than 2 
pfennig higher against the Deut- 
sche mark and poised fa possible 
further gains. 

The dollar ended at 1.7425 DM, 
up from 1.72SS at the start of U.S. 
trading and up from 1.7189 DM at 


Foreign Exchange 


the dose on Thursday. It rallied 
less strongly against the Japanese 
yen. closing at 13835 yen com- 
pared with 137.78 Thursday, 
v A trio of fresh economic reports, 
including April leading indicators 

and factory orders and the Chicago 
Purchasing Management Associa- 
tion report for May, Aided the 
bullish sentiment 
“piose were tbe factors that con- 
vincingly changed the market," 
said Quick Spence, manager of 
corporate foreign exchange trading 
for First Interstate Bank. 


The reported rise of 0.6 percent 
in the leading economic indicators, 
the third straight monthly increase, 
exceeded expectations for a rise of 
about 0.4 percent 
The dollar also drew support 
from news that UK factory orders 
rose 1.8 percent in April, and a rise 
in the chiragrt Purchasing Man- 
agement index to a seasonally n on- 
adjusted 47.7 potent in May from 
42.1 percent in April 
The dollar also rose to 1.4855 
Swiss francs from 1.4640 on Thurs- 
day, and to 5.9075 French francs 
from 5.83 05. The pound feQ to 
$1.6975 from 51.7135. 

“Every piece of the jigsaw seems 
to be fitting into plac e for a stron- 
ger dollar,” said David Brown, an 
economist at Swiss Bank Carp, in 
London.“But it’s not in the bag, it 

could well have one more go on the 
downside before it moves higher.” 

The dollar rose strongly in Lon- 
don earlier, dosing at 1.7335 DM 
and 13835 yen, np from 1.7195 
DM and 13735 yen Thursday. 
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Platinum Prices 
Regain Ground 


Roam 


LONDON — Platinum prices 
on Friday recovered much of the 
loss they had suffered the previous 
day as a result of Nissan Motor 
Ox's announcement of a platinum- 
less catalytic converter. 

Prices bad fallen $27 Thursday 
in London to an afternoon fixing of 
£365.75, bat they recovered to 
S37630 by Friday afternoon. 

■ Dealers said the initial reaction 
out of the Tokyo futures ™ 
Thursday had been overdone, and 
was doe largely to the fact that 
Tokyo speculators with long posi- 
tions had sold in a panicky way. 


Poor Jones Averages 


om Met Low Lnt on. 


Into J0QSX1 304*50 297294 3027.50 -4- 27 JB 
Trans 12JHJ5 TZXL40 1T99JH 1229.02 + 045 
Util 71Z27 21109 27041 21X77- LSO 
Comp 107X71 W9TJJ 1045X6 708X74 4 11.19 


DMdMHte 


Amt 


4 Door's 


HM Law One Oto 


Industrials 

Tramp. 

utnma 


SP50C 

SPMC 


44541 4045 45448 4-177 
30149 29544 30140 +SXS 
13? .25 130X7 73743—042 
37.15 3071 31.15 +026 
38945 38541 38743 4-247 
370.13 35541 371X13 +150 


MYSCIndms 


Htot low dm arte 


CommsHa 

Industrials 


Utilities 


21249 21072 21239+1X9 
25a St 24X97 2QL56+2JM 
18027 17443 18027+44* 
9143 9051 9143+048 
13054 15535 15054 + T.W 


NASDAQ! 


NbP Law Clow ares 


C o mpo si te 

industrials 


Insurance 
Utilities ■ 

Mio ■ 


Banka 

Tramp. 


— 58011 +Z92 

— 5*007 + 1X5 

— <7935 +111 

— 56U1 — 12S 

— 9754 + 351 

"'1X5 + ill 

174 +349 


Stock Indox 


37X99 35944 37X99 + 220 


Dow Jones Bond A 


Ctose Prev. 

Advanced 330 323 

Declined 229 230 

Unchanged 244 235 

Total Issues 803 7BS 

New H MIS 29 28 

New Laws 5 6 

One CTree 

20 Bonds 95X9 Undv 

10 UtlDtles 96X5 +0.10 

lOlMtosIrlatB 93X4 —0X1 

Market Salas 

NASDAQ Diary 

NYSE 4 aul volume 232X50X00 

NYSE prav. eons, dose 277,1*2680 


NASDAQ 4 ma relume 
NASDAQ prav. 4 pm. volume 
NYSE volume up 
NYSE < 


Amex vokxns down 

NASDAQ vatoma up 
NASDAQ vahntw down 


*00*528 

7093X4001 


SAP 100 Indox Options 


_4Jft---B--- 

a» — — - - * B — — 

05 3344- - - < m-- 

m n - - 34 it man 

X 1 - 2 - 4 Ik R 1 

a a* - m ik a a i 

ukim - - n a a - 


3u n i» in. Ik M III M 

3E Bh 1114 1114 Mft n M M 111k 

n in n w i s» w im — 


2% n 

Ik m » - 0 Mi* 14 - 
ft** — — — — — — 


C Wet ML 1X416; Mel l 
:Wd ML 11954); kWe 


IKSW 


DtcH DkH 

m* - 

9ft ft 


5ft - 

3ft - 


c MM ML193; Mot pen tta.T7.W7 
: Mel ML a; taU m H.5U8 
asCBOE. 


JAPAN: U.S. Prepares Sanctions CONVERGE: EC’s Imperative 


(Gmtianfd from page 1) 


into private contracts as well, 
American officials wanted. 


Although the United States and 
Japan, the two richest nations with 
-more than $140 billion in annual 
.trade, are regnlariy snarled in trade 
divines of one type or another, 
almost all of them are eventually 
settled without sanctions. The last 
time the United States invoked 
sanctions was in 1987, in response 
to what the Americans said was 
Japan's failure to abide by a 1986 


agreement an semiconductor sales. 

In the current round of semicon- 
ductor trade Falla, both sides say 
they are coming doser to an agree- 
ment aimed at assuring U.S. mak- 
ers at least a 20 percent share of the 
Japanese semiconductor market 

On Friday, negotiators evidently 
strode a compromise position on a 
crucial point of the deal — how to 
determine what constitutes an 
“American” semiconductor prod- 
uct in measuring market share in 
Japan. 


(Goutimed from fast finance page) 
among member states during the 
next two or three yeais. 

Mr. Christopheraen acknowl- 
edged that only tbe balance-of-pay- 
ment disparity hr the EC had nar- 
rowed over tbe past year, largely 
due to Germany’s vanishing sur- 
plus as a result of the costs of 
German unification. 


legally binding, however. On 
Thursday, Norman Lament, Brit- 
ain’s chancellor a f the Exchequer, 
said that excessive fiscal deficits 
that threaten the Community’s fi- 
nancial stability could be avoided 
through market and peer pressures, 
by prohibiting monetary financin g 

of deficits and by barring any bai- 
lout of wayward countries. 
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Hungary Gets New Cable Channel 


Rentas 


BUDAPEST — A comrocrrialtdcvision channel wiD start operat- 
ing in Hungary on June 6 through cable networks to cucumvent a 
moratorium on new private use of broadcasting frequencies, the 
MU news agency said Friday. 

The station, under the management of Telesystem PLC, will 
provide four hours of prog rams repeated twice a week to more than 
450,000 households with an estimated 1.5 million viewers. 

Nearly 100 appli cant* are waiting for die frequency moratorium 
tp bfllifteri tp launch ngw rftd io the g ra wgr n nent is 

still wrangling over whether it should retain influence over broad- 
casts. 

Hungary has three state-sponsored radio services, two state TV 
and two private radio stations. 


U.S./ AT THE CLOSE 


U.S.-Iberia Deal Reached 


Renters 


WASHINGTON — The United States and Spain reached agree-, 
meat aamring the atnfity of U.S. airlines to begin new service to; 
Spam, the U.S . Department of Transportation said Friday. 

The department said a memorandum of understa ndin g reached by 
representatives of both nations assures that both American Airlines, 
and United Airlines can begin flying to Madrid as early as Saturday. 

American plans to fly from Miami «nd United from Washington. 
Delta Air lines will be able to commence service to Spain immedi- 
ately from Atlanta, and Continental Airlines can operate daily 
service to Madrid from Newark beginning in 1993. 

Iberia Air Tint;* of Spain was awarded service to three unnamed t 
additional U.S. cities, bringing the total number of Iberia's U-S.< 
gateways to 11. Iberia also received new authority to fly to Latin 
America from UJL points, including Miami. 
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Goldome Is Seized and Broken Up 

BUFFALO, New York (AP) — Goldome, the insolvent savings bads 
that is one of the largest in America, was seized by federal regulators 
Friday and divided between two upstate New York competitors. 

KeyCorp acquired 31 Goldome branches in western and antral 
York and First Empire State Corp. acquired 11 other branches arotnd 
Buffalo, where Goktaxne is headquartered. The terms of the acquisiton 
were not immcdkldv announced. 


were not immediaidy annour . , 

Goldome has been losing enonnons amounts of money and is me 
largest of about 40 financially troubled Northeast savings banks, when 
have been especially hurt by the recession and real cstaie slump plagung 
the region. Goidome’s subsidiary in Florida, Goldome Savings Bank, vas 


not affected by Friday's action. 

Nintendo, Philips link on Video CDs 

, TTT . , i a- . r c 



Gaines featuring Nintendo characters will be developed for Phmjs s 
compact didr interactive by a U-S. subsidiary of Philips, American 
Interactive Media Ozqx, winch will also market the products, he safl. 


New Bid to Block TWA Route Sale 


ST. LOUIS, Missouri (AF) - The sale of three prized London rodes 
from Trans Wodd Airlines to American Airlines faced a last-dfch 


challeng e Friday from the city of St Louis and TWA’s unions. 

Lawyers for SL Louis told a federal appeals court dial the $445 nuHon . 
sale of routes into Heathrow Airport out erf New York, Los Angeles ind . 
Boston could lead to the failure of TWA and the loss of its SL Louis bb, 
winch would cost the dry S1.8 btffian a year and 23,000 jobs. 

Ihe oty and attorneys for TWA flight attendants and pilots joinei in 
miring the court to reverse a decision to allow TWA to sell the route. 


Hoechst Not Seen Bidding at Upj ohr 


FRANKFURT (Reuters) —Hoechst AG might be eager to expandts 
pharmaceutical business through increased links with US. heal there 


group Upjohn Ccx, but most share analysts here doubt rumors tfaa it 
audit be pfcwnwng a hostile bid. 

Upjohn rose UL5 cents to dose at $45375 in New York on Fridy. 
Rumors ifrm the German group had made an offer for Upj on 

at $70 a share sent the shares surging $2,125 on Thursday. Hoedst 
officials said there was no troth to tne rumors. 

German analysts said a $70 bid — which would cost almost $121 
billion — would be far too high for Hoechst, which has a marict 
ca pitalization of about 16 biflion Deutsche marks ($9.4 bHlion). But th^r 
noted that Hoedist Ins been seeking to boost its drug business and coud 
seek a joint venture or marketing hnk. 
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The EC proposal could nm into 
stiff resistance from some countries 
if there is an attempt to make it 


But he added that his govern- 
ment regarded “binding fiscal roles 
as unnecessary and undesirable.' 4 
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Sumitomo' 

Sami Marine 
Su mito m o Metal 

T^oM orlne 

TakedaCRem 

TDK 

Teflm 

Tokyo Merfw 

Tokyo Elec Pw 

Topdwi PrinOno 

7bravML 

Taskitn 

Tovota 

YamaMMSee 


UNM 
847 BB 
1*48 1400 
6300 6240 
2480 24SJ 


978 961 
495 490 

983 980 

WW MM 

>630 MOO 


588 579 

1350 1340 


1418 1498 

ft ^ 

1800 UQ0 
1050 10W 


Toronto 


SKF 
Store 

TreltabaraB 

VMM 


114 114 

n 7758 
184 1S7 

Sn 3>t 
MS 103 
355 357 
127 130 

345 30 




Sydney 


ANZ 

7*1 

3X9! 

BHP 

nxo 

12X5 

Bonn 

3H 

355 

BwwgtnvUto 
Cotas Mrar 
Comcdco 

ojb 

nxo 

170 

ox*: 

1030 

3X4 

CRA 

ne 

12X0, 

CSR 

5X4 

1- ▼> 

Dunlao 

<34 

5X4 

EktorsIXL 

024 


ia Ausmoic 

4X3 

<05 

Maataton 

2.H 

2.M 

MIM 

1X5 

1X9 

Nat Aata Bank 

<66 

666 


AttHW PrtC* 
AardcdEoBta 


Uft 13ft 
5ft 5ft 

jurconaaa 9ft 9ft 

AWertn tneryv W* Uft 
AmBarrldcRH 23ft 2* 
BCE 47ft 47ft 

BCED _ Oft Mb 
Nova Sadia la 18 
GCa 15ft 15ft 

2B¥i 20ft 

15 15 

7 6ft 

Bnamrtck Ift 0ft 

CAE «ft 6ft 

Carooecu 0ft Oft 

C16C Eft 32ft 

Canadian PucffTc 20ft 19ft 

Canadian Turbo 2ft 2ft 
Caofar 27ft 2*ft 

Cora 17ft 77ft 

CO. Ind 8 lift lift 

Ctaedtex 5ft 5ft 

Cantina 25 25 

Contrast ExmA rj I2ft 
CaranoA <99 4X5 

DoMsaa MMB 0-79 830 
Pic ks ra on MlP A Z7B 2ft 
Detasca 2ST.S 20ft 

DvtacA <50 <60 

Eene Bay Mines 9ft 9ft 
Enultv Silver A 1X6 U5 


FCAlntl 
Fed Ind A 
FteScherOtaHA 
FPJ 


lrQ Res 
Heesintf 
Hernia CM Mines 


Hudson's Bay 


Inco 
Infererav Pipe 


Lobaft __ 
LxbtawCo 


ift ift 
SH Oft 
T7ft 17ft 
7ft 7ft 
X55 3X5 
WN *ft 

ss 

12*5 m* 

urn uft 

32!ft 33ft 
31ft 31ft 
40 3Bft 
30ft 30ft 
17ft 17 
22ft 23ft 


Gtem 


wheat (am 

iOOd bu m biimom- dollars per busbel 
ig 252 Jul ue 2J8 2J4ft 2X7 4JB 

33* 259ft Sep 2X3 2X5 251ft Z94 +X1 

, 2XTft Dec 335ft 0X7 3X3ft i0*ft +XT 

L70M U»ft Mor 111ft 114 111 134 +X2 

131 109ft May 110ft 110ft 110ft 11T +X0ft 

111 104 Jul 105ft IX* 3X3 1X5 +X1 

EsLSalet Prey. Sates 1*745 

Prev. Day Open Ini. SUM off m 


WHEAT (KCBT) 
sxoo bu minimum- dollars per bwtMl 


Jul 

2X5 

2X7 

2J4M 

ZX7 + 

S«P 

231ft 

233 

290ft 

232ft + 

Dec 

LOOVi 

1B3V1 

ao*V) 

1XS + 

Mar 

188 

3X8 

SXTft 

3X7ft + 

MOV 




183ft + 

Jut 




100 + 

EsLSatas 

Prvjated 

Prev x»av opwi lnt 



*004 

23X98 

+508 


JXPb 

m 

XFft 


Manna lnt 
Maritime 


Molten AM 
Noma Ind A 


6ft 7 
.9* If 
IBM 10ft 
.7ft 71* 


43ft <Zft 
MN At 

mt mi 

Nornada Forest 9ft 9ft 

_ 22ft 22ft 

9ft AN 

30ft 30ft 

PWfllnA *h AN 

Placer Do me 
Foco Petroteam 
PWACorp 


Norn Corp 


Robots B 


Uft 14ft 
7ft 7ft 

w w 

lift 15ft, 
17ft lift 


Raval Trustee 


75ft 25ft 

11 10ft 

Sceptre Hoe 115 X* 
Soft's Hose 17ft 17ft 
125 121ft 
Uft Uft 

, ... 40Vs 39ft 

Sherrttt Gordon 7ft 7ft 
SHLSyttemlwe Sft 5ft 


Sears Con 



% % 
ZTft Sift 
Wft lift 

^ r£ 

Eg 1 

S&V . .A 1 

120 130 

M!M“ 


t ontur arare 
TraneoBa Mi I 
TrensCda Pipe 
TTBon FInl A I 
Trfcnoc rairal 
BraXl 

■ Ltd 


Zurich 


Adtaintt 

Atanisse 

LetjHoUinn 

BreemBavorl 


CS Holding 
Elefctraw 
FBcfter 
lotardbcoant 
Suctard 


790 790 
11*5 1150 
1630 1630 
4650 4630 
j*58 2958 

fU2C 200C 

2948 2958 
TOO 1513 


JOWtad 
JelmoJI ■ 
LmdJs Gvr 


1465 1470 
1138 1130 


OetHkon-B 
ParaesaHW 
Rocne HobOw B 
3070 KUPOOmO 


®30 S7X 


ScMtMtar 


5ury*ii lance 

Bitalnter . 
BsVWksbaafc 
Union Book 
WtatarHwr 
Zurwilns 


TOO uee 
4)6$ 040 
84 85 

2300 ZBO 
5400 5*20 
410 410 

niO 8038 
7*0 735 

339 337 
586 584 

USB 1440 
3780 3*50 
4090 4180 
2300 3300 


warier 


TO OUR 
READERS 


IN 

BUDAPEST 


Hand ddrvEry 
of the IHT 
is now 
avaBctis an 
the day of 
pubGcctioa 
Ccfi todayi 
1757735 


^r^^srvsst^ ^ ****** 

7JTA 148 MOT 2J1ft 253ft 250ft 253 +JJ31* 

279ft 252ft Mtjy 256ft 25BV. 255ft 250 +J4 

2J0j 237 Jui 2ffl 2*3 2J0v U , +04 

2»^ 251 Sep 25* 25* 25* 2Bft +JWft 

259ft 25* Dec 254 25* 253ft 252ft +01 

EstSdies Prev.Satas 42919 

Prav. Day OpanlnUOUM elf 681 
SOYBEANS {CBT) 

zm uumlnbnum-dotkTrs per bomsl 

7.18 167ft Jul LSO SJjft 179ft Mlft +«ft 

ASS 571 Aua 552ft 187ft UZft SJBft +JMk 

*54 UZft Sep 534 538ft 1*3 18*ft +3*ft 

674 179 Nw 190 194ft 190 SJ4ft +0A* 

649ft 190ft JW1 *Mft *07 *8Tft Iflfft +«* 

AM *m Mo r 4.14 *.11 6-Oft 6.14ft +3 *ft 

**2ft AWft May A23W *34 623ft A34 +3*ft 

nr *08 Nov <19 <19 <T3 <13 -%0CV» 

Ext. Sales Prev.Satas 33^2 • 

Prev. Dov Open Ird.l0ll2t up 1571 


+70 

+30 


SOYBEAN MEAL (CBT) 

MOtan+doBorsperton 

209X0 14750 Jul T7370 174* T7XJ0 17278 

19130 WJ0 Auo T7530 176.10 17*48 TOM 

19350 17138 S#p T7<KJ 177.19 T7530 T7*X0 

199X0 17250 Oct 17*40 T775B TO30 TOM +70 

19150 174X0 Dec 17840 UQ.1B 17840 179M + 3 

19030 177X0 ten 17950 18038 179X0 11030 +1M 

1180X0 17830 Mar 18130 18138 1*13* 1*150 +150 

mj» 179M ktoy. 1*139 +138 

EsLSatai prcv.sotas KJ44 
Prev. Dov Open lnt. 503*2 up *3 


SOYBEAN Ol L IgpTp 


60X00 lbs- danore. . 
2540 1970 Jl4 

2550 
2570 

BUS 

as 

esf. Sotos 


20J9 2047 20.15 2841 

1931 Aug 2n 22 W43 m-w jo59 

50X7 sS 2050 2030 21150 2078 

5878 OcJ 2B3S 209* 2046 20» 

205S Dec 71X2 21X7 2130 377 

2073 Jon 2120 213* 2L2* 7134 

10-10 Mor 2L5 

717* May 2I7S 

21X5 JM • 2212 

Prev. Sales 1130 


Prev. Dav Open lid. 7X112 vp!325 


Livestock 


CATTLE (CME) _ 

xeMOtas.-cgtaperJ^ 

7530 7035 AQg 7*25 74^ 

77X0 $£ -S& Sfo %£ 

ss a? ; ^ 

75,15 73 32 JUI 7452 7452 

EsL Sales 13390 Prav. Sain 9313 
Prev. Day Open lnt 75571 off 431 
FEEDER CATTLE (CMB 

4*000 tes^ cents per to. 

8*XB M AUU 88X2 MJP 

08.10 7975 Set. £75 8737 

0730 8020 Ott 87X5 8735 

W3S M MOV VS CTO 

84X0 Jan S7M 87te 

8*75 Mar 8*75 8<73 


7535 7572 —35 

73X6 7372 —^3 

75X8 7575 —iW 
7*08 76J5 -,12 

7535 7538 
7*jn 7*X7 
74X2 74X5 


— .12 


8735 


MXl Apr 8635 M3S 


Mov 8*10 ... 
Eat. Soles 2791, Prwr. Sales 205 
Prev. Day Oa« lnt. 11390 t»JQ 

S££SkNrA ^ 

23 1$ U5S SS 

44J0 Aua 5U0 Site 
49^ H10 3d Wl A* 

4852 Oil Dk IW O 

UJS 4*50 Fte 4*73 4*73 

4*52 43X0 Apr <5X5 45X0 

50X0 49.72 JUn 

Est. Sates <737P~V.Sa}« M*0 
Prav. DOV Open lnt 3SM0 0*21 
PORK BELLIES iCME) 

40X00 tbs.- cents per El 
7230 5075 Jul 5770 5830 

70X3 51X0 Alio 54.10 SX7 

*3X0 53X0 FtC 5<K 5770 

*1X0 53X5 Mnr 

57X0 SiJO May 

57X0 5*50 JW 

EsL Sales <49Z Pnw.5afcs !U13 
Prey. Day Open lnt 10304 up 2*9 


S7 si 87X7 — Jn 

035 5757 — X8 

87^ CJ0 —SE 

870 8755 +X5 

**-BS tS 

8*20 +50 


X10 


SSJS 56X8 -38 

5*50 54J0 —75 

5L07 51-17 —S3 

405 4<41 — 38 

^ 

<1X5 45.1 e 

49X0 —JO 


57X3 58.15 


+35 

+J0 

+J* 


57X0 +1X8 
5850 +1X0 
5850 +1X8 


Food 


cop fee citrrcsan 

SSJO** 1 " Jul 8*90 87X5 

11350 0820 Sep *9X5 0930 

mxc 9150 DM 9250 ~~ 

107 jo 9*80 Mar 95X3 

108X0 9*50 May 9653 

108X0. 9835 JW 9930 *930 

I M flfl 10075 Sep 

ESL Sales 1341 Prav. So res 4343 
Prav. Day Open UR. 4X650 up 599 

SUGJLKVtORLD T1 (HTC3CB 

112X00 Ibsr cents per lb. 

14X0 735 JW 8X3 8X0 

1430 738 0O 73* 770 

10J4 73* Mor 778 7 JO 

977 737 May 730 730 

0X5 735 JW 

<18 8X5 OW 

Est.Salae 11X3* Prev.Satas 0735 
Prev. Oav Open fntlKXH off Tit 
COCOA (NY CSCE) 



735 8X5 

735 7J2 


7X0 7X8 

7X5 7X2 


+XS 
-%U 
— X7 


735 

<15 


— X« 
+X2 


10 metric tans-Sper Km 
1590 9+5 JUI 

1832 

1045 

ion 

1830 

—7 

1515 

995 

tap 

RMB 

1070 

1049 

ms* 

—7 

« 

WO 


110 * 

1 TO 

HM 

1095 

—14 

1086 

Mor 

1148 

1138 

1138 

1135 

— n 

1385 

1115 

May 

U 75 

1176 

11*0 

11*5 

— 1 0 


Htah Law 


Open Htah Law Close Ota. 


1280 1203 1200 


3* 


UBS 1140 Jot 

B» TOP Sea 

Est Sales <313 Prev.Satas T1J45 
Prav. Dav Owen lot 48X07 017499 
ORAMBB JUICE OfYCE) 

13X00 to*- cents per to. 

188X0 102X0 Jul 121J8 199,79 UBX0 12LH , —73 

127X0 106X0 SeP 72170 17170 120X0 120.95 — 

121X0 111X0 Nov UfJB T19X3 119X0 119X0 —35 

12tL5D 11330 Jon 11575 11875 118X0 118X0 .—130 

120X0 113XD Mar 119X0 119X0 11235 11850 — LW 

EsL Soles Prev.Satas <76 

Prev. Oov Open MP. 7<B upM 


Htah 


Low 


OPWI Htah Low Ctose a* .; 


fix* 9071 Dec 91X9 91 JW 91X2 91X2 

nS RUB mar run run hl» pouv 

Est SataSl 97X33 Prav. SatalUl 340 
Prav. Day Open lnt 


BAITTSH POUND {IMM) 

S per pound- Insinteauc Is 511X001 
13800 USD Juti 17074 17090 13820 .13930 

133*0 TX330 SOP 13840 1X890 13)82 1X720 

17900 13290 Dec 1308 1X600 13570 1333B 

Est5al«a Pr»r.5aJes U404 
Prev.Day Open lnt 27742 0(147717 


- 1 « 

-440 

-134 


Metals 


HI QUADS COPPSKICOMEX) 


25X08 toa-amts oerlh. 
TtSoo 9838 Jan 


11330 

109X01 

11850 

10*90 

105X8 

1085B 

10*50 

105.10 


9*25 97X0 

- jet BUD 97 JO 

9*70 Alta 9*70 9*50 
9*30 Sep 9530 9*30 
9*00 Oct 93X0 9SL98 
»SJ0 Nov 

94JB Dec 9570 9570 
9530 Jon 9*00 95X0 
95X0 Pen 9S0O 93X0 
BUI Mar 9*25 **» 
9*50 Apt 9150 9170 
9*30 May 9*00 94J0 
94X0 Jut 9400 94X0 
94xo Sea 9*oo **no 
9125 Dec 
*370 Jan 
9*35 Hi Mer 
stSatas 5X00 Prev. Scto 7X00 
rev. Dav Open In). 47X54 oHixe 


94X0 9*70 

9*01 9*85 

9578 98 M 
«xn 9*i6 
9570 95X0 


+75 

+70 

+.M 


B "* 


I99.W 

10*28 

183X0 

KB35 

mso 


9425 

9*25 9*30 

9130 9478 
94X0 9*10 

S3 £3 

91X5 

9230 

92X0 


— .10 

— .10 


—.10 
— wl8 
-,10 
—,18 
—.10 
— -10 
—,10 
—.10 


S1LVEB (CO MBO 
<000 tray at- cents par trov to. 
4135 sms Jim 
6*7 S • 3M.1 Jul 


*5*0 

*2X3 

9KA 

rax 


3*73 

374X 


5S7X 

4823 

<773 


39SX jm 


415X 

4K0 

411X 

438X 

4373 

438X 

IBS 


4^1|> 

me 

43 U 

4CJ 

443X 

4415 

4C1X 

*6141 

X59X 


41*2 

4187 

4237 


442.1 

4473 


437X 4S7X Mor 

EstSatra <800 Prav. SAes HXOO 
Prav. Dav Opwi tnl. 98399 up 3*0 
PLATINUM (NYMB) 

38 troy ar^ dot N ps pet liuye*.. „„ 
37*30 3*4X0 JIM 37800 378X0 

5X38 37220 Jut 379X0 379J0 

5T3X0 37840 Del m50 m3D 

45130 380X0 Jan ^7X0 38230 

43*50 384X0 Apr 39150 39130 

42730 388X0 Jul 

EstSatas Prev.Satas 9795 

Prav. Dav Opwi lot 17.736 op 1777 
PALLADIUM arm!) 

TOO tray ar- dol tars par is 
12523 sate Jpp .9*50 99X0 

119X0 80JS S» J08M 10*75 

11430 8260 Dec TOZflB M2X0 

0525 BBJS Mar 10160 10160 

Jun 

Ext Sales Prev.Satas U20 

prev. Day Open lnt *44* on 22* 
EstSaHn Prsv.SeSes JJ3 0 

Prev. Day Open lnt 4466 up 22* 





9760 98.10 

KB 9975 
10030 10075 
»225 


—170 

—135 

—160 


OOLD (COMBO 
180 trav donors per tw : 


1X0 3*130 38000 351X0 


47*00 35920 


Asa 3*430 3*520 3*370 364X0 

Od 36020 36140 36*70 367X0 

Dec 371X0 371X0 370X0 371.10 

Feb 37420 37420 373X0 27*40 

3*920 Apr 377X0 

4*7X0 373X0 Jun 381X0 

42*50 ■ 37730 Alta 38*30 

<10X0 389 SO Od 388X0 

405X0 38160 Dec 37130 

F«h 39558 

est. 3c let 30X00 Prev.Satas 60X00 
Prev. Day open lnt. WX91 up *5* 


—120 
—120 
-US 
—128 
— 1 120 
— L70 
-IJD 


—120 

—120 

—1X0 

—1X0 


Financial 


(1ST. BILLS (IMM) 
n ptunon- ntsot Taopd. 

9*62 91X2 Jon 

9*54 

94X4 

9445 

9*46 

— X» 

■ 9*S 

91X0 

tap 

9*51 

9*51 

907 

9*41 

—.10 

9*14 

9234 

Dec 

9*14 

9*15 

9*85 

9*0* 

— X9 

94X3 

9X50 

9342 

ta« 

Mor 

Jun 

Sep 


9335 

ZL57 

93X5 

— m 
— m 


EsLS cdea 12X97 Prw.Sotaa 39+N 
Prav. Itay Open lot. 


5 YILTHMASUttY (CBT) 


Ol^ 99X10 Jun 101X00 101XSO 100300101X110 
002)0 99.1 IS Sep TB0715 100215 M0.U0 100.125 

Est.sctea Prav. sales 15X14 
Prev. Dcr Open lnt 7ijt0 aH3JSl 


—ms 


H YTLTIUeASUItY (CBT) 


SWOflmprlrvpts&mdsoflOOoa 
100-21 93-18 Jun 99-n 9973 9B09 IM 

100-1 95-20 5ep te-Z3 9B-Z3 90-7 90-12 

98-12 97^ DSC 97-20 97-27 97-18 97-21 

97-2 Mar 97-1 

Est Sale* Prev. Sates 365C3 

Prav. Dav Ooen lnt 82X62 on 610 


—TO 

—n 

-12 

—12 


US TREASURY BONDS (CBT! 

WDCt-5100XtD-pjsB32ndSon00pcll 

994 Jun 96-9 9*9 95-15 9S2* 

99-5 85-29 SOP 95-15 95-D *4Cl 9+31 

9S-20 85-19 DeO 9+23 9+23 93-7] 9+7 

98-13 85-14 MOT 9+2 9+2 93-14 93-19 

97-19 B3-3 Jun 93-1 93-10 92-28 93-1 

954 87-14 . SOP . 92-11 92-25 93-11 92-17 

9MI JM Dec 93 D9 92 te) 

Esi.Salcs Prav.SatasX93lB 
prev. Day Open Hiussxn up<m 


— M 
—13 
— U 

— ■ u 

—15 
— ■ u 


MUNICIPAL BONDS team 
nO0tttJnaexta1s&32ndsatl0OBcS 
932 1445 Jon 9342 9t25 93-14 93-19 

92-11 S+7 Sep 91-23 91-24 TM1 Tins 

91-11 BHl Dec 9+29 

Est. Sotos Prev.Satas 1H1 

prev. Day Open lnt 7X90 off5T4 
EURODOLLARS (IMM) 

simiman-otSBfitiCpct 
93L9* 


S3 

92.W 

92X0 

91X9 

91X1 

91X6 

91X2 


031 

ten 

ss 

055 

9190 

9331 

— at 

90X4 

5ee 


93X2 


—.18 

98X4 

Dec 


92X3 

93JA 

9930 

-,n 

98X7 

Mar 

n u 

907 



— ,n 




■ ,b .M 

92X5 

— ji 

*032 

sew 

■2^1 

l>y>l 

bZE-1 

*9X4 

—X* 

9034 

902 

Dtc 

MB’ 



92X1 

9135 

9*10 

9136 


*037 

IKS 

Jm 

Sop 

Dec 

m 

71X4 

91 JO 
91X6 

R5 

91X8 

91X0 
91 JS 

— JOS 
— X5 
—35 



S5 


9L32 



9L40 

Jun 

91X0 

9123 

91X3 


908 

Sep 

*121 

91X1 

9L16 

91.16 

— XS 


CANA Of AM DOLLMIIIMM 

pohu equals soxooi 


5 p«k dir- 1 * 

8719 J995 Jun JTO9 JD29 J719 X723 

X 4*2 J9B5 Sen X673 X673 X659 X665 

XB5 X175 Dec X614 X616 JIM J5I3 

XS54 X2M Mre X5*2 X862 XSC2 X5M 

XSD0 X33D ■ Juti X525 

X45D X420 Sep _ . _ X48* 

EsL soles PravXatos MOD 

Prev. Dav Open lnt 32X71 up 28X59 


■HI 

■M 


QBRMAN MARK (IMM) 

Spar mark- IPoIntequabSCLOOei 

^ ^ Sliii 

B BE 3S-2S SB & 

EsT. Sail* Prev.Satas 37J20 

Prav. Dav Open lnt 79X19 up 644 


—72 

—71 

—70 


00S01Q - J04645 Jun X07240 X073O X072W X07227 
00 7870 XD7B32 Sep X 07213 J07215 X07186 JB72 01 
907589 JC703B Pec Xg7200 XO720B JQ7200 X 07 185 

ooTXi sktx\ mar sunn nertn sarmnanst 

007720 X07185 Jun X07M4 

Est. Sates Prav. Sates 14X77 

Prev.Day Open lnt 5*204 unites 


— 23 
—21 
—19 
— 17 


■WHS FRANC (IMM) 

Sper franc- 1 pow eauatasomn 
XOM MU Jun X795 XB07 X735 X731 

X^ 6^ Sro STia X77U 4H5 -JW7 

MK SOB Dec X725 X72S X67U X672 

„JW X7J5 mot 4*59 

Est.Sqjes _ Prev.Satas 25X07 
Prav. Dav Oran lnt 37X12 up 964 


Industrials 


COTTON 2 (NYCE) 

6*000 tas^-centaoer lb. 

94X5 6*67 Jul 8*10 87X0 

B3J0 4*77 Od 79X5 88.15 

7*35 63JS Dec 7115 7i20 

77.15 6*65 Mor 7*25 7125 

9225 *110 May 7*85 7*85 

77X0 6*50 Jul 77.10 77.10 

Eta. Sales Prev.Satas man 

Prev. Dor Open iaL 58*17 otTOS . 
KEATIMO OtLOlYMO . 

42X00ool- cent , per pal 
. SS35 «X 0 Jun S5X0 5725 

85X0 4<1» Jul 5*90 57.15 

8187 49X0 Aug 57X0 37X0 

■428 5025 S*P 5920 5938 

85X0 5U0 Od *820 4845 

78X0 5230 Nov 6120 6130 

■262 5330 Dec 62.10 6220 

6860 5140 Jan 6225 4225 

S3 %% S3 S3 

33 5ST ££ 

eta.Satet _ Prey. Sales jgW 


7830 

7*50 

7S35 

7*45 

7819 


»=a 

nS —B 


55X5 

5*60 

5720 


+38 


5868 


*0X0 

£165 

6125 

*1X0 

59X0 

5745 

MM 


61.15 —22 

QBQ — 42 
61SQ — JO 

S3 

%£ IS 


Prav. Day Open mi. 73229 up! 


CRUDE Of LOrrMBJ 

iXOObbLdotenperbbL 
30X0 16X0 Jut 2122 7140 

2950 1*50 Alta 7143 3148 

2172 1*90 Sep 7163 7164 

2840 I7X* Od 2765 -2167 

28.U T72D Nov 2165 3161 

77-70 17.10 Dec 21X4 21X5 

2760 1723 Jot 7165 7169 

VSO 7760 Feb 7146 7146 

2*73 17^ Mor 7130 2130 

2*50 1760 Apr 2135 2137 

2*60 1720 May 7120 7120 

2460 1720 Jut 712* 7126 

E5 fi 410 31 - 30 

24X0 1728 Sen Z120 7120 
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Action Urged on Basing 
EC Environment Office 

By diaries Goldsmith 

International Herald Trdmne 

BRUSSELS — The European Community’s lop environment official 
on Friday criticized as “blackmail" the failure by EC political leaders to 
agree on a site for a new environment agency. 

The agency’s homeless status is tied to a dispute between France, 
Belgium and Luxembourg over the permanent home of the European 
Famament 

If no agreement is readied between EC governments by October, said 
Environment Commissioner Carlo Ripa di Means, the EC Commission 
should propose to separate the agency’s launch from a siting decision or 
make its own proposal for the agency’s home. 

The European Environment Agency wbs approved by EC environment 
ministers in March 1990, but its charter stipulates that it cannot begin 
operations until a home has been agreed for it. 

Fiance has blocked a decision on the site because it wants Strasbourg 
to be confirmed as the permanent site of the Parliameat’s plenary 
sessions. But most members of FaxtiamenL aware of their limited clout 
away from the center of EC power, would prefer to hold sessions in 
Brussels. 

Decisions on a site for the environment agency, as well as-new EC 
trademark and training offices, must be wm* unanimously by the 12 
governments. 

“This game of cross-vetos and what I would not hesitate to call 
blackmail can no longer continue, because every day's dday in the taking 
of a decision delays the start of the work of the agency by another day," 
Mr. Ripa di Meana said. 
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VW ill 2d Czechoslovakian Venture 

The Associated Prest should reach annual production of 3,000 cars in 1993 

PRAGUE — Volkswagen AG has dinebed a sec- and 350,000 transmissions in 1994. 
ond manufacturing deal in Czechoslovakia, signing an Volkswagen last December outbid a joint offer by 

accord to produce automobiles and transmissions in Renault of France and AB Volvo of Sweden to boy 
the Slovak republic, officials said Friday. into Skoda, Czechoslovakia's most successful 

The German carmaker signed a joint venture deal ca ?]® al “£- J . . . . 

with the Sovak auto parts plant BA2 for the prodno- The Skoda deal, worth 9 bOhon DM m investments 

tion of Passat cars anTthe manufacture of transmis- wer five years, is by far the largest joint venture in the 
giomt. the officials m td_ former East Bloc. 

Jan Vrba, minister of industry in the Czech repub- 
Voiksvra^ paid 4S mfllion Deuteche ”^.028 lie, exprcSd concern Friday wer Germany’sXS 
million) Thursday as an rrndal urvestmenL Officials nance as Czediosiovakia privatizes its indutfry. 
declined to say bow much money in total the German German capital accounts forabout 80 percent of the 

automaker would invest r™* m,nWir-c vmtnrM 


German 

Refinery 

Privatized 


BERUN — Aamsortiumledby 
units of VERA AG and RWE have 
signed a li bOlwn DM (SI 15 
lira) contract to take over Eastern 


Volkswagen wffl take 80 percent of the stock of the Mr. Vrba said Volvo and Renault are interested in -. T .-. . ,- r ■ 

factory outside the Slovak capital Bratidava that is cooperation with truck makers Tatra and Liaz — and ^ on s »*» inoustnes soo rra- 
now valued at 12 mflKoa DM. Fiat SpA of Italy and U.S. Detroit Diesel are also . _ ’ .. . - 

A BAZ spokesman, Ondrq Isakovie, said the plant contemplating bidding for the deal Trraftmidan^alt. theGennan 


| p Ij? FAST: The Race for a Trillion Calculations a Second 
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Japan Current- Account Surplus Surges 


CmpUfJ hr Our Staff From thspaiJta 

v TOKYO — Japan’s current- account sur- 
bbs surgtf«l in April to its highlit monthly 
in more than a year, the government 
-reported Friday, providing evidence that To* 
; kyo’s widely cnncasnl trade overhang may be 
- os b widening trend. 

The nation's unadjuMed current-account 
surplus increased to $7.77 hilhon in April 
from HJ1 billion in March, and was up 
nearly fourfold from a revised $1 .% billion in 
April 1990, the Finance Ministry said. 

; Despite the increase, however, ministry of- 
ficials said unusual factors were responsiblc 
and the trend in recent years toward smaller 
surpluses would continue. 

The bigger imbalance mainly reflected a 
ballooning trade surplus — more than twice 
t^e level of April 1W0 — and a dramatic 
Borrowing in the country's deficit in invisible 
trade, such as tourism and shipping. 

• The trade surplus soared to $8.23 billion in 
April' from $198 billion a year earlier. Ex- 


ports leapt 10.4 percent to $23.4 billion while 
imports Tell 11.9 percent to $15.2 billion. 

Exports fell by 1.5 percent in volume com- 
pared with April 1990. ministry officials said. 

Capital Surplus Drops 

Agave France- Prrsse 

TOKYO — The country's long-term capi- 
tal surplus plunged in April as Japanese pur- 
chases erf foreign securities surged while for- 
eign buying of Japanese securities dropped, 
the Finance Ministry said Friday. 

Net purchases of foreign securities jumped 
to $4.25 billion in April from $2.04 billion in 
March, mainly reflecting a surge in Japanese 
purchases of foreign stocks, to $137 billion 
from $292 million. 

Foreign purchases of Japanese securities 
fell to $5.04 billion from $1026 billion in 
March, with purchases of Japanese stocks 
plunging to $1.08 billion from $634 billion. 

Japan's long-term capital surplus fell to 
$1.09 billion from $739 billion in March. 


bul shipments of more expensive goods 
caused the value erf exports tojump. Automo- 
bile exports also rose. Japan’s carmakers said 
Thursday that their exports rose 5.6 percent 
in April Tram a vear earlier, to 454,301 vehi- 
cles. 

Figures released by the ministry two weeks 
earlier showed markedly bigger trade sur- 
pluses with Europe and Asia. Japan's trade 
surplus with the European Community ex- 
ceeded its surplus with the United States for 
the first time in more than eight years. 

Imports fell 11.9 percent in April from a 
year earlier to $1520 billion. Ministry offi- 
cials said oil imports had surged in March 
ahead of the imposition of a new oil tax. 

The deficit in invisible trade shrank to 5190 
million in April from $1.82 biDion a year 
earlier, as the impact of the Gulf crisis was 
still de [erring many Japanese from traveling 
abroad, a ministry official said. 

The overall surplus in the current account 
was the biggest since March 1990, when ihe 
country posted an $8.04 billion surplus. 

(Reuters. AFP, AP) 


Fuji Had Loss Last Year 
But Forecasts a Profit 

Compiled by Our Staff From Dispatches 

TOKYO — Fuji Heavy Industries Lid., the troubled maker of Subaru 
cars, said Friday that it had a net loss of 663 billion yen (£483 million} in 
the year to March but forecast a profit this year. 

The company, which also makes heavy aircraft and other transport 
equipment, blamed the loss, which compared with a year-earlier profit of 
5.74 billion yen, on a continuing decline in car exports to reduce 
stockpiles in the United States and increased marketing costs. 

Fuji, an affiliate of Nissan Motor Co. and industrial Bank of Japan 
Ltd., said sales grew 14.9 percent from a year earlier to 756 billion yen. 
Last year. Nissan took a 42 percent slake in the automaker last year and 
many analysts said Fuji would have failed without its help. 

Fuji said it would pay no dividend for ihe current financial year. For 
the year just ended, it also paid no dividend, compared with a 6 yen 
payout in the financial year ended March 31. 1990. Parent earnings per 
share will be 3.41 yen against a loss of H3.54 a year ago. 

To spur sales. Fuji offered rebates and discounts, which ate into 
profits, an analyst said. 

Fuji forecast net earnings or 2 billion yen in the current year, while 
sales are expected to reach 847 billion yen. Analysts, however, said ihat 
the forecast may be overconfident. 

Fuji predicts parent company overall vehicles sales including exports at 
594.000 units in the year to March 31. 1992. up from 562.600 a year 
earlier, according to the senior managing director. Nobuhiko Yoshida. 

f AFP. Reuters) 
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Tokyo Warns on Trade Blocs 


Complied ty Our Staff From Dispatches 

TOKYO — Regional economic 
integration, such as the European 
Community's planned single inter- 
nal market at the end of 1992, 
could hurt the world economy and 
trade if not well managed, the Japa- 
nese government said on Friday. 

“We should bear in mind that 
economic integration may end up 
significantly reducing the world 
economy .and world trade if the 
wrong method is employed," the 
government said in its 1991 White 
Paper on International Trade. 

In the worst cose, regional eco- 
nomic integration could reduce iro- 
V pons from countries outside the 
region, replacing them with goods 


,<V'' 


from members of the regional 
grouping, it said. 

Although so far there have been 
no signs of negative effects from 
the ECs move toward economic 
integration, concerns r emain that a 
slowing in the EC economy could 
have a harmful impact, an official 
of the Ministry of International 
Trade and Industry. Masaki Fukui, 
told reporters. 

“History’s lesson is that econom- 
ic blocs should be avoided," the 
while paper said. 

The paper said that moves to- 
ward a single market in the Com- 
munity and a free-trade zone 
grouping the United States, Cana- 
da and Mexico should thus be 
monitored by GATT. 


Tokyo toCressom Let’s Be Friends 

Reuters 

TOKYO — Japan denied Friday that it had protested to France 
about Prime Minister Edith Cresson's comments on trade, and said 
that the two countries wanted u> strengthen their cooperation and 
friendship. 

The Foreign Ministry spokesman, Taizo Watanabc, said at a news 
conference mat earlier comments about the prime minister did not 
''amount to a formal protest. The government does not wish to make a 
diplomatic issue of Mrs. Cresson's comments, he said. 

On Wednesday the official in the Foreign Ministry in charge of 
European affaire summoned Ambassador Lofc Hennekine. and told 
. him Japan was ‘’shocked" by Mrs. Cresson's “unsuitable" comments 
' on Japan, ministry officials said. 

But Mr. Watanabe said Friday that Prime Minister Toshiki Kalfu 
, bad cabled congratulations to Mrs. Cresson on her appointment in 
mid-May, saying he wanted to strengthen their personal friendship 
and develop relations through a frank exchange of views. The 
spokesman said the meeting with Mr. Hennekine was called to tell 
him of Japan's intention to strengthen cooperation. 


At the same time, however, the 
ministry called for increased ties 
between members of the Asia- Pa- 
cific Economic Cooperation forum. 
The group comprises Japan, South 
Korea, Indonesia, Thailand, the 
Philippines. Malaysia. Singapore. 
Brunei, the United States, Canada, 
Australia and New Zealand. 

‘The importance of Asia and the 
Pacific region for world trade is 
increasing dramatically. ” the Mm 
report said. It noted that trade by 
APEC members grew at an average 
annual rate of 16.8 percent in the 
five years to 1989, compared with 
12.5 percent growth in world trade. 

The Japanese report came a day 
after the U.S. trade representative. 
Carta A. Hills, said that if Japan 
made good its pledge to compro- 
mise on permitting the import of 
rice, it would bdp restart the 
GATT trade railed Mis. Hills said 
she hoped Japan's action “would be 
quite contagious not only in agri- 
culture but in other areas." 

She is scheduled to got to Europe 
Saturday for GATT talks and in 
the second week of June she will 
bold talks on a free trade agree- 
ment with Mexico. 

In a separate trade development, 
the foreign minister of Taiwan, 
Fredrick Chico, criticized GATT 
for blocking its application to join 
the world trade group. He said the 
secretariat is stalling Taiwan's bid 
for membership so as “not to fur- 
ther infuriate" China, which has 
also applied. 

Taiwan asked to join GATT in 
January 1990. ( Reuters, AFP) 


FLETCHER: Rebound Seen at New Zealand Group 


(Continued from first finance page) 

down," said John McDonald, the 
group treasurer. 

The group's ratio of interest- 
bearing debt to equity has falkn 
from. a high of 64:36 in 1984-85 to 
56:44 in 1989-9U. 

Mr. McDonald said the aim is to 
get" the debt-equity ratio below 
55:45. 

Fletcher Challenge executives 
said that while expansion in the 
1980s had been essential to build 
economies of scale and compete 
internationally, the immediate 
profit outlook for many of the 
group’s baric activities is con- 
strained bv recession in New Zea- 
land. Australia and Britain, as wdl 
as in North America, which ac- 


counts for about 26 percent of 
group profit 

Fletcher Challenge Canada Ltd, 
which controls many of the group's 
operations in North .America, re- 
ported a pretax loss of 16.7 million 
Canadian dollars ($113 nnllion) 
for the three months to March. 

Mr. Fletcher said that the Cana- 
dian result was “indicative of the 
difficult trading conditions in 
many of the group's businesses. " 

Ian Donald, president of Fletch- 
er Challenge Canada, announced 
in March that the company was 
_ to sdl some of its pulp, 
and paper holdings. 

Some analysts doubt that FCL's 
forest products operations in Cana- 
da, Brazil and Chile will make a 
sohd contribution to group profit. 


even if market conditions improve. 

Fletcher Challenge bought the 
bulk of its overseas forest product 
interests in the mid-1980s when 
Canada was a low-cost producer. 
But the analysis said that rising 
costs of labor and timber taxes, and 
of meeting environmental legisla- 
tion, had eliminated this advan- 
tage. 

However, Sir Ronald Trotter. 
Fletcher Challenge’s chairman, 
said that the group s capital expen- 
diture p ro gra m to enhance product 
quality, reduce costs and meet envi- 
ronmental standards was already 
producing benefits. 

He said major upgrading of pulp 
and paper plants — which account 
for nearly a third of group sales — 
had been completed in New Zea- 
land. the United States and Chile. 


ASIAN: Enthusiasm About Emerging Stock Markets 


(Continued from first finance page) 

ered eligible for investment, and 
money managers acknowledge that 
this means foreign investors inei- 
habiy chase up the value of these 
shares. 

Liquidity is also a serious prob- 
lem. making it difficult to trade out 
of a stock when the company or the 
country suddenly falls out trf favor. 
An j result, money managers stress 
that the investment horizon needs 
to be long-term. These air not mar- 
ket* fur in-and-out trading. 

In some vjncs. the problems out- 
weigh the potential advantage*. 


Peter L. Binder, manat 
tor of Hambro Pacific Ltd., said 
that the Philippines was off his list 
of investments because of serious 
settlements problems in complet- 
ing trades. 

Mr. Binder also shuns Taiwan, 
which alt the managers interviewed 
agreed is a difficult, casino-style 
market driven by small investors 
chasing rumors. 

Alan H. Smith, m a n agi n g direc- 
tor of Jardinc Fleming Holdings 
Lid, agreed that “Taiwan is not a 
market for widows or orphans." 

“Yes. it's a nimor-dnven mar- 
ket." he said, adding, “there’s not 


much fundamental research" about 
Taiwan companies. 

“But does that mean it should be 
shunned?" Mr. Smith asked. “1 
don't think so. For us, that's an 
opportunity. We are a fundamental 
research house and at the end of the 
day fundamentals have to have an 
impact.'' 

He concurred that all the emerg- 
ing markets “hare infrastructure 
problems." But, he asked, “Do you 
wait until the big six accounting 
standards arc in place, or do you 
say that there art risks but also 
potential rewards?" 
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CS Gold Mines 

Management Company, Luxembourg 

Distribution 
as per 1 June 1991 

to holders of Category A units of 


CS GOLD MINES 

Investment fund under Luxembourg law 
for gold mining shares 
Category A: coupon no. 2. US $ 3.- per unit 
exempt from withholding tax 
Category B: capital growth (no distribution) 


Security ! 

registration code 'v.-s 
Cat. A 595.617 ^ 

Cat. B 595.61 B :- v 


The amount distributed is payable free of any fees at the offices of l- ' 
the following paying agents: "-J 


Credit Suisse 

Credit Suisse (Luxembourg) S. A. 


Paradeplatz 8 
CH-B021 Zurich 
56, Grand-Rue 
L- 1 660 Luxembourg 


CS GOLD MINES invests worldwide in gold mining shares and in 
the shares of finance and holding companies in the mining sector. 
High capital growth, reasonable income and a broad spread of risks 
are the main priorities. 

The Annual and Summary Reports for the 1990/91 financial year will 
be available from the beginning of July 1991 and may be obtained 
either by means of the order form below or from the paying agents 
mentioned above or any Credit Suisse branch office in Switzerland. 
These will also provide the latest Semi-annual Report and the Sales 
Prospectus. 


PIsaM fin in tills form in block loiters and return to: 

Crocfit Suisse. Investment Funds Subdivision, P. O. Box 590. 8021 Zurich 


■3x2 — 


Please send me 2 Annual Report • 

the following documentation C Summary Report 
CS GOLD MINES 

Mr /Mrs 'Miss 


□ Semi-Annual Report 

□ Sales Prospectus 


Profession 


Street 


Post code Town 



CS Hispano Iberia Fund 
Management Company, Luxembourg 

Distribution 
as per 1 June 1991 

to holders of Category A units of 

CS HISPANO IBERIA FUND 


Investment fund under Luxembourg law 
for equity investments in Spam and Portugal 

Category A: coupon no. 1. ptas HKL- per unit 
exempt from withholding tax 
Category B: capital growth (no distribution) 


Security 
registration 
code: 
Cat A 595.82 9 

Cat. B 595.830 


The amount distributed is payable free of any fees at the offices of 
the following paying agents: 

Credit Suisse 


Credit Suisse (Luxembourg) S. A. 


Paradeplatz 8 
CH-8021 Zurich 
56. Grand-Rue 
L-1660 Luxembourg 


The chief emphasis of CS HISPANO IBERIA FUND is on shares of 
leading Spanish companies. The Fund may invest up to 25% of its 
total net assets in shares of companies which have their registered 
office in Portugal. Preference will be given to shares of companies 
with attractive growth prospects, a competitive market position and 
a sound financial base. The banking, chemical and electricity supply 
sectors will have the largest portfolio weightings, with additional 
investments in construction and real estate companies which stand 
to aerive particular benefit from the two countries' healthy eco- 
nomic prospects. 

The Annual and Summary Reports for the 1990/91 financial year will 
be available from the beginning of July 1991 and may be obtained 
either by means of the order form below or from the paying agents 
mentioned above or any Credit Suisse branch office in Switzerland. 
These will also provide the latest Semi-Annual Report and the Sales 
Prospectus. 


Plena fill in this form in block letters end return to: 

Credit Suisse. Investment Funds Subdivision. P. O. Box 590. 8021 Zurich 


Piewe and me 
ne ttfiawms dacyraemsto.-. 


Mr •M-S..U.-U 


Z Annual Report 
” Summary Repon 
CS HISPANO IBERIA FUND 


G Semi-Annual Report 
□ Sales Prospectus 


Profevjor. 


S:ree: 


Po« G«*e Tswf* 


CBSDtT SUISSE. 
CS 


CS Europe Bond 

Management Company, Luxembourg 

Distribution 
as per 1 June 1991 

to holders of Category A units of 

CS EUROPA BOND 

Investment fund under Luxembourg law 
for high-yielding bonds Security 

in European currencies registration code 

Category A: coupon no. 2, DM 25.- per unit Cat A 595.036 

exempt from withholding tax 

Category B: capital growth (no distribution) Cat. B 595.037 

The amount distributed is payable free of any fees at the offices of 
the following paying agents: 


Credit Suisse 


Credit Suisse (Luxembourg) S. A. 


Paradeplatz 8 
CH-8021 Zurich 
56, Grand-Rue 
L-1660 Luxembourg 


The majority of CS EUROPA BOND'S assets are invested in fixed- 
interest securities (including convertible bonds, bonds with war- 
rants and zero-coupon bonds) that pay high yields and are denom- 
inated in a Western European currency or in ECUs. 

The Annual and Summary Reports for the 1990/91 financial year will 
be available from end June 1991 and may be obtained either by 
means of the order form below or from the paying agents men- 
tioned above or any Credit Suisse branch office in Switzerland. 
These will also provide the latest Semi-Annual Report and the Sales 
Prospectus. 
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Please fill in this form in block letters and return to: 

Credit Suisse. Investment Funds. P. O. Box 590, 8021 Zurich 


Please send me 

the following documentation 


Mr./Mns./Miss 


□ Annual Report 
O Summary Report 
CS EUROPA BOND 


□ Semi-Annual Report 

□ Sales Prospectus 


Profession 


Street 


Post code /Town 
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CS Euro Blue Chips 
Management Company, Luxembourg 

Distribution 
as per 1 June 1991 

to holders of Category A units of 

CS EURO BLUE CHIPS 


I 

Vy«U | 


Investment fund under Luxembourg law 
for shares of Europe's top-ranking 
companies 

Category A: coupon no. 1, DM 4*20 per unit 
exempt from withholding tax 
Category B: capital growth (no distribution) 


m\ 
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SI 
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Security 

registration code: ^ 
Cat A 595.569 


Cat B 595.570 


5S! 

■J.;* 4 : 


; f ' The amount distributed is payable free of any fees at the offices of 
the following paying agents: 

Credit Suisse Paradeplatz 8 

CH-8021 Zurich 

• - Credit Suisse (Luxembourg) S. A. 56, Grand-Rue 

L-1660 Luxembourg 

The CS EURO BLUE CHIPS invests in shares of top-ranking Euro- 
pean companies. Stock selection is based on growth potential, 
competitiveness and financial strength. The fund favours com- 
' panies which are especially well-positioned to benefit from the 
structural changes that will result from the EC single market 
project. 

The Annual and Summary Reports for the 1990/91 financial year will • 
be available from the beginning of July 1991 and may be obtained 

• =• either by means of the order form below or from the paying agents 
. .. mentioned above or any Credit Suisse branch office in Switzerland. 

! These will also provide the latest Semi-Annual Report and the Sales 
Prospectus. 

3Kg„ 

Phrase fiB in this form in block letters and return tn: 

Credit Suisse. Investment Funds Subdivision. P. O. Box 590. 8021 Zurich 


.vs.; 
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Please send me 

the fallowing documentation 


Mr. /Mis. /Miss 


□ Annual Report 
C Summary Report 
CS EURO BLUE CHIPS 


□ Semi-Annual Report 

□ Sales Prospectus 
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Hard Times 

AndSmooth 

Transitions 

T HE great changes in the politico] 
systems of whai used to be the 
Eastern Bloc countries are more oi 
less effected. For better or for 


T 


HE latest attempt at embracing 


capitalism comes from Hungary, 

■ which is in the vanguard of the 
Eastern Europeans. It was the first 
to open its stock market last summer, and is 
reckoned to have a relatively well-developed 
economy. Last week the Hungarian govern- 
ment announced its intention to ofTer a con- 
vertible bond issue: Investors buy do Bar- 
denominated securities, which can be 
exchanged for shares in some of the leading 
privatised companies. 

Convertible bonds? Yes, they are sophisti- 
cated instruments; the Hungarians have 
found that the only way to switch between 
the two systems has been to dive in at the 
deep end. 

A finanical squeeze means that Hungarian 
businesses commonly do not pay each other 
in cash. They simply transfer debts around. 
A creditor accepts an I.O.U. from a debtor’s 
debtor. And because payment is being made 
in a form riskier than cash, the creditor 
requires a discount to face value — e.g. $100 
of debt for every $70 owed. So instead of 
using cosh, Hungarian business is running a 
deep discounted bond market. Not easy. 

Smooth transitions in finance? Tiy "kick- 
starting a tank. 


J7TT 


For Older US. Homeowners, 
FHA Has a Way to Cash Out 

The U.S. Federal Housing Administration 
has announced that it wBl expand a pilot 
program to make 25,000 ‘‘reverse” mort- 
gages available to homeowners over the age 
of 62. Undo 1 the plan, the elderly who have 
paid off their mortgages, or have very small 
home debts, can receive loans from FHA- 
app roved banks. The banks then release cap- 
ital through one of five payment programs, 
ranging from a line of credit to monthly 
payments. Homeowners who take out the 
loan do not have to pay principal or interest 
until they die or move house. In fact, the 
borrowers receive money from the lenders — 
hence the term reverse mortgage. 

The amount of the loon depends on the 


value of the property. Homes in exclusive 
areas may fund an advance of up to 
$ 1 24.875. In less desirable locations, S67.500 


$ 1 24,875. In less desirable locations, $67,500 
may be the maximum advance. 

If the debt becomes due because the 
homeowners die, the heirs are left with a 
choice. They can then sell the residence to 
pay off the mortgage or keep the home and 


repay the loan themselves. 
The FHA will make up 


inc FHA wui moire up me cu terrace to 
lenders if the amount of the reverse mort- 
gage exceeds the value of a residence. ‘The 


idea that we’re insuring the lender against 
that will be a big incentive,** said Bill Glavin, 


that will be a big incentive,** said Bill Glavin, 
a spokesman for the government housing 
administration. 

The American Association of Retired Per- 
sons said that 20 percent to 40 percent of 
people living in nursing homes were forced 
to sell their homes to pay medical expense. 
Others have done so to pay property taxes 
and meet living expenses. 

For more information, call the FHA in 
Washington. D.C. (I 202) 70S 1422. 


The S&P Midcap: A New Investment Medium for Stocks 


By David C Lancfaner 


A fyednes<fay for mid-size compa- 
nies when Standard & Poor’s 
Corp. introduces its “Midcap In- 
dex." The performance benchmark will be 
the first index launched by Standard & 
Pool’s since 1985 and will cover the roughly 
20 percent of stocks that S&P says are under- 
epresented by current indexes like its own 
S&P 500 — primarily a yardstick for large 
stocks — and the Ruraefi 2000 — a gauge for 
small stocks. 

Indexes can have a tremendous impact cm 
stock prices. To avoid being left behind by 
performance gauges, many professional 
fund managers tend to buy arid sell shares 
that are actually in indexes or have similar 
characteristics. 

‘There is already more than $200 billion 
invested in index funds designed to replicate 
the S&P 500,” said Elliot Snurgm, the S&P 
official in charge of the new index. “We 
expect to see the Midcap Index become a 
benchmark for performance just like the 
500.” 

The index will monitor the performance of 
300 to 500 stocks with market capitalizations 
ranging from $500 million to $3 billion. 
"Capitalization,'’ an indication of company 
value and size, is determined by multiplying 
the current share price by the number of 
outstanding 


T HE great changes in the political 
systems of whai used to be the 
Eastern Bloc countries are more or 
less effected. For better or for 
worse, communism is out of fashion, and the 
demand curve for capitalism is high 
For the developed economies and markets 
of the West the events in the East constitute 
a kind of second childhood. The Paris 
Bourse is born again in Moscow and War- 
saw, which have modeled th ems elves on the 
French system; (he West's consulting agen- 
cies and the accountants have oeen sweeping 
across Europe, treating major state-owned 
industries as giant start-ups. 

But even if the mature markets of the West 
can relive their infancy through the East, 
they still cannot take a vacation from their 
old errors. And it seems that their favorite 
solecism is the idea of the smooth transition 
— a misnomer which the economists and 
financiers of the West have sold to them - 
selves and are now inflicting on the fledgling 
markets of the East. 

A smooth transition — between growth 
and recession, bull and bear markets, capi- 
talism and communism — happens to be a 
nice idea. The fact that in the real world a 
smooth transition happens so rarely as to be 
almost classifiable as a term of fiction is 
irrelevant. It is an epithet which makes fi- 
nancial people feel comfortable, and so we 
will continue to hear about it, as we will 
continue to hear about other pleasingly pal- 
liative concepts, such as truth in advertising, 
painless dentistry, etc. 


irfonnirg funds where the average stock has a marfcetcapttaaz 
, ranked on a tow year performance basis, as erf April 31, 109 
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entire money management industry,” Mr.-' 
Ryback said. The growing size of pension 
and mutual funds partly explains the slug- 
gish performance of small stocks in recent' ' 
years, many professionals say. . 


Capil^ization*; ' \ * 

millions of $ 500»I?X .933 - 80.4/J 


‘Average y-' i • * 

TTertonnanoe-Qf ANB Investnients. i- v. * • 
WdcapjFund *■. 1 


about $900 milli on Hie value of the typical 
S&P stock is $5 billion while the average 
Russell 2000 stock is capitalized at about $49 

million , 


A LTHOUGH the names of the stocks 
in the new index w21 not be an- 
nounced until Wednesday, the aver- 
age capitalization of listed companies will be 


According to market professionals there 
are several reasons why stocks in medium- 
size companies should have strong appeal 
for investors. Performance numbers show 
that these stocks can be much less volatile 
than small c ompanies but Can StQl Share 
their often exceptional growth characteris- 
tics. Stocks in ANB Investment Manage- 
ment’s Midcap Fund — a portfolio for large 
institutional investors — have outperformed 
big stock indexes by roughly 26 percent since 
January. 

Although small stocks have beaten major 
indexes by 97 percent in the sam e period, 
they have produced greater losses for inves- 
tors during times when so-called "growth 
investing" has been out of style. Duong the 
last three years, a period in which investors 


favored large, blue-chip shares, small stock 
indexes underperformed the S&F 500 by 
about 60 percent ANB’s mid-size stocks 
underperformed by a considerably smaller 
25 percent 

Proponents of mid-size shares say they 
offer a kind of golden medium between the 


'Mid-size stocks are safer 
than small stocks lint not as 
conservative as big caps. 9 

Dennis von Waaden of Twentieth 
Century Ultra Fond. 


steady but often bland returns provided by 
the stodks of large, mature companies, and 
the riskier but potentially spicier returns of 


shares in small, growing companies. The 
beauty of these shares is “they are less risky 
than small stocks but not as conservative as 
big caps," ra id Dennis von Waaden, a port- 
folio manag er at Twentieth Century ultra 
Fund. Mr. von Warden’s fund has been 
singled out byMam in gstarInc.of Chicago, 
a mutual fund data service, for its ability to 
squeeze large returns out of fairly low-risk, 
mid-size stocks. 

Another plus for mid-size shares is the 
sustained interest they can generate from 
professional managers. Small stocks are of- 
ten neglected "because they are just too tiny 
to make an impact on a large portfolio,” said 
Eric Ryback, portfolio manager of the 
IJndner Fund Inc, another portfolio noted 
for its attractive risk/reward ratio. 

“Ten years ago our focus was on smaller 
stocks bat as onr fond grew, we found our- 
selves shifting emphasis to mid-size stocks. 
The same tendency has been true for the 


double in each of the past two years. The 
stock sells at a steep price of about 30 times 
annual earmngs but profits could easily dou- 
. We again this year, Mr. von Waaden said. 
Varity Corp. sells for only 8 times earnings 
and can expect a boost if overall economic 
growth speeds up, Mr. Ryback said. 
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Europe’s Builders Bear Brunt of a Deepening Economic Slowdown 


By Sosana Attunes 


T HE construction industry is often a 
good indicator of a nation’s eco- 
nomic health, arguably the most 
important factor for investors in 
trying to assess the long-term prospects of a 
stock market The industry is certainly a 


bellwether in Europe today, and the message 
it carries is increasingly a gloomy one. 

In Britain and parts of Scandinavia, the 
construction sector is reding from the im- 
pact of deep economic recessions. In France 
and Italy, the industry is stagnating along 
with the broad economy. The only signifi- 
cant growth areas are Germany and Spain. 
But even here, the boom bas slowed notice- 


N*w Futures Fund Offers 
A Bond-backed Guarantee 

The explosive growth of futures trading 
around the world has had repercussions 
among funds available to individual inves- 
tors. The latest arrival in this growing market 
sector is a fund from Kenmar Asset Alloca- 
tion Inc, which offers larger investors a 
chance to participate in guaranteed futures 
investment through two media. 

The first route into the fund is through a 
capital stake of at least 530,000. Around 55 
percent of this money is invested in govern- 
ment bonds, which will produce enough to 
return the original investment at the end of a 
seven-year term. The rest of the money is 
committed to a complex portfolio of futures, 
from which the managers attempt 10 wring 
as much profit as possible. 

The second investment route is much 
more unusual Investors do not have to part 
with a lump sum, but most provide a bank 
letter of credit of SIOCWJOO secured against 
their assets. The notional monies are invest- 
ed in a similar way — and the net cost to the 
investor is the funding of a $45,000 loan. 

There are no front-end charges to pay, but 
monies are locked izz for a minimum of six 
months. After that period there are early 
redemption charges starting at 5 percent, 
reducing to nothing as the bond moves to- 
ward maturity. There is an annual adminis- 
tration fee of 6 percent, and the managers 
take 20 percent of new profits. The fund is 
registered in the tax-advantaged location of 
the Bahamas. 


An International Following 
For Robeco’s Latest Fund 

It seems dear that the idea of a pan- 
European market in finandal services after 
1992 will remain just that — an idea, not a 
reality — for some time after the theoretical 
deadline. 

But there is encouraging news from Dutch 
fund manager Robeco, which has launched 
the closest thing yet to a genuinely interna- 
tional product. Robeco reports that its RG 
America, Europe and Pacific funds — whose 
launch was covered in the Money Report — 
have attracted a large, international follow- 
ing, Around 186 million guilders ($97 mil- 
lion) have been taken in the three-week sub- 
scription period. 

The funds' subscription lists were open to 
residents of Belgium, Germany, France, 
Luxembourg and Switzerland, as well as 
Robeco’s home country of the Netherlands. 
Almost one-third of subscription moines 
originated outside Holland, Robeco says. 

The funds began trading Tuesday on the 
Amsterdam stock exchange. 


This is an interesting, but highly complex 
vestment vehicle. Readers are advised to 


investment vehicle. Readers are advised to 
take professional advice before investing 
For a prospectus, write O.T. Financial 
Services, 140 Brompton Road, London SW3 
1HY, or call London (44 71) 581 5841. 


A Tourist Help Line in Spain, 
But Don’t Stay Out Too Late 

The Spanish tourist office , Iberia Airlines 
and American Express are getting together 
to promote the attractions of Spain as a 
vacation venue. Amid the usual promotional 
hype, tourists win get at least one substantial 
benefit A toll-free information service (900 
10 90 90, within Spain) is available to help in 
planning a vacation or 10 help with emergen- 
cies. 

Staffed by bilingual operators, the line win 
be open seven days a week from 9 A.M. to 9 
PJM — so make sure you have your emer- 
gency in daylight bouts. 


ably and the main engine of growth is shift- 
ing away from residential and commercial 
building and toward infrastructure projects, 
like new roads and rail hncs- 

Nowhere has the building slowdown been 
worse than in Britain, where it has developed 
into a full-blown recession. Last year saw 
growth slow to a crawl and a decline of 
perhaps as much as 4 percent is expected in 
1991, as previously commissioned contracts 
come to an end and few new orders arrive to 
take their place. The slump has already 
forced hundreds of smaller companies that 
borrowed heavily to finance expansion into 
bankruptcy. It also has caught out some 
higher profile companies, such as Rush & 
Tompkins Group PLC, one of Britain’s larg- 
er property developers that went into receiv- 
ership last year. 

Tad Phillips, a construction analyst with 
Nikko Securities, thinks the downturn in 
Britain has been compounded by two fac- 
tors. Interest rates rose to far higher levels 
than elsewhere in Europe, strangling the 
housing market, while on the commercial 
front, a glut of property on the market has 
combined with lower demand to depress 
activity. He believes that next year will see a 
gentle recovery, but only after the overhang 
of unsold property on the market is cleared. 

In France, construction output is expected 
to rise by Jess than 1 percent this year, 
against an average growth rate of 5% percent 
over the past five years. Growth m new 
housing has been faffing since the beginning 
of last year, although a buoyant commercial 
sector has kept the industry going. Charles 
Allen, construction analyst at County 
Naiwesi in London, forecasts flat growth in 
France this year but believes it wQI rebound 
thereafter. 

In Italy, growth has all but stagnated. 
Even Spain, which has proved to be Europe’s 
most buoyant construction market, saw new 
bousing starts slump by 20 percent last year, 
although infrastructure-related building is 
still booming. Germany too is forecast to 
experience a slowdown from 5 percent 
growth in 1990 to around 3.5 percent (his 
year. 

Infrastructure spending is proving far 
more resilient. Martin Murcb of investment 
bankers Salomon Brothers said, “The ’80s 
were really all about building expansion, but ' 
the '90s wiH be the decade of civil engineer- 
ing." He believes 1992 has focused many 
governmental minds on the need to improve 


communications, across the Continent, pro- 
viding a welcome boost to the sector. 

Spain has embarked on an ambitious new 
road-and-rail -network program, .with the 
hdp of GC aid, which will provide a lot of 
work at least until the mid-1990s. Louis 
PMUms, an analyst in the Madrid office of 
stockbtokcxs Barclays de Zoete Wedd, puts 
tbe value of the projects at 2 trillion pesetas 
($19 billion). Meanwhile infrastructure 
spending associated with the world’s fair in 
Seville and the Olympics in Barcelona — 
both being held in 1992 — have generated a 
steady earnings stream for the companies 
involved. 

The top ten construction companies in 
Spain .are expected to produce an average . 
profit rise this year of 20 percent. According - 
to SEOPAN, a private federation of con- 
struction-companies, budding activity in the 
country peaked in 1989, when growth hit 13 
percent, ft says growth is now oeriming, to a 
forecast 7 to 8 percent this year, and 5 to 6 
percent next year. Catherine Petigas of Ban- 
que Paribas said, Tfs still healthy, but peo- 
ple are worried about the slowdown. Howev- 
er, compared to the rest of Europe, Spain is 
in a good position.” 

In France, the g o ve rn ment has recently 
committed itself to expanding its high-speed 
rail network centered on its train d grande 
vi/esse (TGV) 10 4*500 kilometers (2,800 
miles) over the next 20 years. Mr, Allen said 
road b uilding has been hit by tight govern- 
ment budgets in the face of a slowing econo- 
my, bat so far that has translated into longer 
project times rather than outright cancella- 
tion. From next year, he forecasts an average - 
growth of 3 percent in construction over four 
years. 

Europe also is home to two of the world’s 
biggest construction projects: The Channel 
Tunnel, which will connect Britain .with 
France, and Denmark’s Storebadt, which 
will join tbe island of Zealand with the 
Judan peninsula. 

But it is in Eastern Europe, and the former 
East Germany in particular, where construc- 
tion companies are eyeing opportunities in 
anticipation of a surge on activity.' So far 
very little has mat wialbw^ with the budding 
industry in Eastern Gorman in as- deep a 
recession as the rest of the local economy. 
But the. time will come when factories and 
offices have to be modernized and updated. 

Knot Fedderson of the German Chamber 
of Commerce believes the reconstruction 


will lake off this falL Most regions now have 

K niMnn> thf. central gov-. ' 

eminent recently announced its intention to 
expedite around 57 billion Deutsche marks 
($34 billion) of infrastructure projects. That 
should mean they can be completed on a - 
three- to five-year timetable rather than, the 
10 years or more that is the case under usual 
planning procedures. The projects include 
seven autobahns and three new rail links, 

Cross-border activity is still relatively lim- 
ited, despite efforts by the European Com- 
munity to dismantle trade barriers and en- ; 
courage cross-border tendering for public ' 
projects! Planning and contract procedures 
vary from country to country, and as a labor a 
intensive industry, differences in custom and* ! 
practice can be crucial. For budding prod-! 
ucts companies, transportation costs can be- * 
prohibitive. Many companies are finding tbe 
most effective way of becoming involved in 
foreign projects is to gain access to local 
expertise, through joint ventures and strate- 
gic shareholdings. 

Philipp Hobrnaxm AG of Germany for 
example, acquired 50 percent of Jotsa in 
Spain, and more recently, a 14 percent stake 
in the British contractor Tilbury Group 
PLC. Together (he three companies last 
month formed a joint venture company to 
build a major office and industrial develop- 
ment south of Madrid. Dumezof France bas 
bought minority stakes in Belgian, British 
and .German companies. Another French 
company, Wigge, is also a significant Euro- 
pean. player and Lafarge Coppfee SA has 
managed to develop a presence in Eastern 
Europe. 

British contractors have been slow off the 
mark in Europe but building material com- 
panies have been far more active. RMC 
Group PLC has built up sizable aggregates 
interests in France and Spain, while BPB 


European operations in roof tiles, bricks and 
aggregates. In many cases though, partner- 


ships are struck on a project by project basis. 
In terms of individual stock selection, in- 


In terms of individual stock selection, in- 
vestors can look to the major companies in 
Spain and Germany for reasonable growth 
expectations in tbe next year or two. But the _ ■ 
theme across Europe is of slower or no 
growth in housing and commercial develop- 
ment, while dvil engineers — for so long the 
contractor's poor cousins — look set to take 
up the growth challenge. 


Let your money talk and gain higher interest 


Attractive Currency Deposits in 14 different currencies 


Let your money talk: Get a Currency Deposit with 
Jyske Bank. We offer you up to 14 high-interest 
currencies to choose from. Low minimum deposits 
at 3 or 12 months’ notice. We will exchange your 
initial deposit to the currency of your choice. And 
you enjoy all these benefits including gross interest 
receipts if you are not a resident in Denmark. 

Jyske Bonk represents 25 years of experience in 
Private Banking, today handling the financial 
requirements of more than 30,000 clients in 156 
countries. If you're looking for professional, cost- 
effective service, let your money talk and get an 
account with Jyske Bank. 


Deposits are covered by the Danish Deposit Insurance 
Fund up to DKK 250,000. Deposits are not covered by the 
UK Deposit Protection Fund. 
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T HE success of new indexes is by no 
means guaranteed — S&Fs last .in- 
dex, the small stock “OTC 250." was _ 
recently discontinued for lack of interest, i 
Nevtathdess, the trend toward investment in . 
mid-size companies has many convinced 
that the new index will lake off. 

“This is d efini tely coming out at an auspi- *• 
dons tune;,” said Michael Metz, chief stock ~ ■ 
market strategist at Oppenheimer & Co. in - 
New York. 

"The OTC 250 had to compete against 1 
better known stock indexes like 'the ■ 
Russefl 2000 but there is no nhdeup index,” ! 
which improves the chances for this bench- 
mark, Mr. Shorgin said. I' 

Ideally, the index will spark new invest-, ijp 
meat in the sector through such derivative 
products as weU as through funds designed , 
to shadow the benchmark’s performance. * . 

Two mid-size stocks currently favored by- ~ 
money managers are Varity Corp. and Unit- . 
ed Healthcare. Varity is an autoparts and 
diesel engine manufacturer as weU as the ' 
world’s largest distributor of tractors. Unit- 
ed Healthcare is a nursing home and group 
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D °V ar Cost Averaging IM With Dollar Cn^t Avp^fiinn 


Buy a fixed number of shares 


.Number of 
GwtfShare Shares - 

'^W : ■ 30 - 

v$9 - .30 " 


•Amount 
. invested 

“$240 T. 

: $279 
• $3oo: ■ 

.$330 * '• 

$360 ;^ 


Amount 
invested 
$1,500 
Shares 
acquired 
150 . 
Average 
price 
$10.00 


invest a fixed dollar amount 

Number, of-'” Amount 
Cdst/Shwe ;: Shares ; : ' Invested 


Saw . 1 OartnhpintK Man jjwawjif Coip 


\$|B •••'. 

■■58'.-:^ 

>-$300 

►V$9..v%] ;V 

•'. 33 

" $300 


~3Q 

$300 

*$1i 

:27 

$300 

$J2 


$300 


Amount i 

invested 
$1,500 
Shares 
acquired ; 

153 i 

Average ■ 

price 

59.80 | 

launusmal Herald Tribune 


Sorting Out U.S. Pension Possibilities 


By Robert C. Siner 


T HE past two decades 
have produced revolu- 
tionary changes in the 
U.S. pension system. The 
1970s brought new accessibility 
while the 1980s ushered in the era 
of choice. 

The passage of the Employee Re- 
tirement Income Security Act 
(ERISA) in 1974. made pensions 
more accessible to many Ameri- 
cans by setting easier qualification 
rules and making it possible for 
Americans u> move from one job to 
another with out losing all the pen- 
sion benefits they had previously 
earned. This helped set off an ex- 
plosion in private pension plans 
with total assets increasing nine- 
fold with to nearly $2 trillion at the 
end of 1990. 

The '80s saw the rise of some- 
thing called the 401(k), a tax-de- 
ferred investment plan that, in ef- 
fect, made many employees lb dr 
own pension fund managers. The 
fastest growing of all private pen- 
sion plans, participation in the 
401(kj jumped from 5 milli on to 
about 30 million subscribers in the 
seven years since it was introduced. 

Private pension plans come in 
two basic types — defined benefit, 
and defined contribution, accord- 
ing to benefit specialist Charles L. 
Miller, a vice president of Provi- 
dent Capita] Management in Phila- 
delphia. 

Ln a defined benefit plan you 
know what you will get when you 
retire. In a defined contribution 
plan you know how much is being 
put into you retirement account. 
What you get depends on how 
much is in the account when you 
retire. That in turn depends on how 
smart and how lucky your pension 
manager is. 

The defined benefit plan is the 
most common. 

In most cases it is provided by 
the employer with little or no con- 
tribution from the employee. Bene- 
fits are determined by a formula — 
usually a fixed percentage of the 
number of years of service multi- 
plied by a dollar figure. Often this 
is the average of the last five years 
or highest 10 years salary. 

The defined contribution plans 
are more varied. 


The Steady Route to Low-Cost Investing 


By Conrad de Aenllc 


^ A **ttle CM 6° u long wav 

for tnvcMors who buy 
/ % mutual fund share’s 
through a system of 
small, monthly payments called 
dnllar-cost averaging. Under this 
arrangement, which is offered h\ 
many fund companies, the month Iv 
investment, as small as 525. is usu- 
ally snatched electronically from 
the shareholder's bank account and 
put into the fund of choice. 
m The appeal of dollur-cosi averag- 
ing is rooted in a simple mathemat- 
ical reality: More fund shares are 
bough I w hen prices are lower. For 
instance. S 100 can buv 10 shores of 
a fund with an asset value of S10 
per share. If the asset value falls to 
S9, the same money can then buv 
1 1.1 shares. 

No matter what happens to the 


fund, the average cost of each share 
will tend to be lower than if the 
same number of shares were 
bought each time or if the shares 
were bought in one shot at their 
average trading price. 

"We think irs a great idea." said 
Ken Weber, the editor of Weber's 
Fund Advisor. *'Ii lakes the emo- 
tional aspect out of investing. For 
the average investor who's not go- 
ing to slick to a disciplined strate- 
gy. it’s really the only way to invest 
in mutual funds." 

He was ai hiding to another reali- 
ty, of human psychology and not 
mathematics, from which dollar- 
cost averaging derives its appeal: 

"People tend to invest in the 
market at precisely the wrong time. 
People get excited after the mar- 
ket’s gone up. In dollar-cost aver- 
aging. they buy when the market's 
up and when it's down." 

Is then? anything bad about it? 


"Very little,” said Timothy W. 
Luits. who edits Cabot's Mutual 
Fund Navigator. "You're automat- 
ically settling for less than the opti- 
mal profit that could be achieved 
with accurate market timing." he 
said. For instance, an investor 
could begin his buying regime at 
the start of an agonizingly long 
bear market, when "market timing 
would have you buying closer to 
the bottom and, hopefully, buying 
at a lower price overall." * 

But Mr. Weber noted that 
“much market timing is wrong, 
Dollar-cost averaging can't be done 
wrong You can’t faiL You will end 
up buying on average, at lower 
prices. 

"This will work with any mutual 
fund.” he went on. "In fact, they 
encourage periodic investment. 
You can set up at most funds a plan 
where they will automatically with- 
draw from vour bank account a 


World Market Performances Over the Week 


Top Tw Block MMkMi 

Mr-— .. 

Sweden 4.7* 

Germany _ 3.5% 

USA 30* 

Ftrttnd 30% 

Canada - 2-7% 

Norway..... !.... 25% 

Netherlands 2-2% 

France.'. 2.0% 

SwUsertmi 1.6* 

BoOrenTtaiQtack Mwkcta ' 

NBWZMtaKL, -4.4% 

AuaMtw^.: - ‘22% 

Hongteng..;...:....: * - -18% 

Japan ; 03% 

UnHedKkflttom 0-7% 

Ausfrto : 0.7% 

.I 0.8% 

Spain 08% 

Denmark. i; ,u — 1-3% 

Singapore-' Walaysta 15% 

Top Tan Stack* 

A U AMatisStoamstup.,'.,*.;,..:. 77.8% 

AU Janos (David) 438% 

FI TampetoF me.— 357* 

SG united Plantations (M«. 33 0* 

US Back A Decker 212* 

R No** Pn* Free;... — 20.7% 

5SG Kvftn ( fcWj ;. :. 20.S % 

US Geaqjia-Padte 16.9% 

US M tadustaes 163% 

115 PPQWuanas .138% 

tMMmTMtaeUh ' • 

jp Yokogawa Bridge VK*kP ...... -37.0% 

AU Jomingk Group 20.9% 

ES Pass Renat*.. -192% 

R Erso-Gdfeett a Free -T9i% 

FR lOC&MriCQ’.. -189* 

GA OantahNortiw®* energy. ..... . -16.7% 

NO Norite Bar* A..., - 162 % 

G8'TSSJQnW-. • 150% 

Nhoh Unisys. -150% 

ES Ftoseo* . - 14 5 % 
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MUtoy fVXBKMB FMlCirUUHlOe 

Gota Mines 55% 

Energy Equipment & Services 5.3% 

Forest PradjctB & Paper 43% 

Automebies 3.8% 

Cnoncais 38% 

Bectncal & Electronics 3-6* 

Electronic Components, instruments 32% 

Wholesale & international Trade 25% 

Tetecorrmnicarais 25% 

Mero ha ndamg. 2.4% 

Financial Services 2.4% 

Broadcasting & PuMshing 2.4% 

insurance....^ 34% 

Business APuHte Services 22% 

industnalCarrponents 22 * 

Aerospace SMtaary Technology 2.i% 

Treffisportaaoo - Akknes - 2X)% 

TexMes 6 Apparel 2.0% 

Beverages & Tobacco - 1.9% 

Machinery & Engineering 1.9% 

Appliances & H o t ss h o t a D urables .1.7% 

Food & Household Products 1.7% 

Moats - Non Ferrous 1-6% 

UHtees - Bectrtcal & Gas.. 15% 

MutnJndusny 14% 

Energy Sources ' *.v. — 1 0% 

Banking 1 0% 

Data Processing & Reproduction 0 9% 

TrwiaponatMn • SWppng 0.8% 

Lestae & Tourism 0 7% 

Recreation. Other Constnw Goods 0.7% 

Health & Personal Care 0.5% 

Transponaiion - Road & Rail 0.4 % 

Construction & Housing -02% 

Buttng Materials & Components -04% 

Mt$c Mcaeriais 8. Commodj&es -06% 

Metals -Steel -U% 

RW Estate- -i.9% 
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fixed amount every month. They 
like that and there's no work for the 
investor." 

They certainly do like it. 

“We are a great advocate of this 
way of investing." said Loretta Mc- 
Carthy. a spokeswoman for Op- 
penheimer Management Corp. 
“Dollar-cost averaging is a good 
way of investing in markets that 
will have a lot of fluctuation, it also 
gets people into the habit of regular 
investing With Americans, that's a 
great challenge." 

The key word there is habit. 
Fund managers aren't going to get 
rich piying S25 or $5tf loose from 
someone's checking account. But 
that money builds up. as does a 
base of steady customers who will 
come to them when they have a 
bigger pile or cash to commit. 

The dollar-cost averaging clients 
“are investing for the long term. 
Those assets are likely so stay under 
management," Ms. McCarthy said. 
“Additionally, there's always the 
possibility they may increase the 
amount. And they may make lump- 
sum contributions over time." 

Oppcnheimer allows investors to 
put as little as $25 a month into any 
of its funds. It requires no initial 
investment, although other compa- 
nies want shareholders to start with 
SI. 000 or so before they will allow 
them to dollar-cost average. 

Oppenheiraer also has some- 
thing it calls the "diversified asset 
builder program." .An investor can 
keep a lump sum in a money mar- 
ket fund and then make monthly 
contributions to as many as five 
other funds m the family. 

Janus Group is another fund 
company that subscribes to the 
acorn theory of accumulating cli- 
ents and assets. 

As at Oppenheiraer. there is no 
explicit fee m the Janus program. 
The cost of the bank withdrawals is 
lumped in with other fund expenses 
and paid for out of the customary 
management fee, which at mo>i 
funds amounts to 1 or 2 percent of 
assets. “We're not charging peo- 
ple.” she said. "We're treating it as 
a promotional expense." 

The minimum contribution is 
S50 per month, per fund, and :s 
withdrawn automatically 

“You don't ha\e to remember to 
write a check." Ms- Snyder said. 
“You don't have to follow it in the 
papers every day. And you never 
worry about market timing." 

Indeed. Mr. Weber said. "Unlike 
people who are upset when the 
market goes down, for people who 
are dollar-cost averaging. it'<- won- 
derful w hen the market soe> down 
because you're buying more 
shares." 

“DolIar-coM averaging pre'cnis 
you from matins one bn: mistake. " 


G eorge w. cowles, 

senior vice president of 
Bankers Trust Co. of New 
York, enumerated three main types 
of defined contribution plans — 
profit-sharing, employee stock 
ownership (ESOP) and 4Ql(k) in- 
vestment plans. 

Under profit-sharing plans, em- 
ployers’ contributions to the plan 
are based on a percentage of com- 
pany profits. If there are no profits 
there may be no contribution. 

in an ESOP plan employees get a 
number of shares of company 
stock. These plans also have been 
used by employees to buy their 
companies. 

Introduced in 1983, the 401(1) is 
named after the section of the lax 
law authorizing it Under this plan, 
employees are allowed to invest up 
to 58,475 each year in various re- 
tirement funds established by their 
employers. The amount is indexed 
for inflation and rises each year 
with the cost of living. Income tax- 


es on the amount the employee ? 

invests are deferred until the mon- ! 
ey is withdrawn after retirement, as f 
are taxes on any interest or divi- j 
deads earned by the investments. } Privato 1 
In many plans, the employer will i Fourth C 
match part of the employees’ in- 1 
vestment, malting it even more at- 1 
tractive. | 

The choice arises because an em- , 
ployer may offer three or four dif- • 
ferent types of investment plans, i Equity' 
each with its own advantages and ; 4 * 

drawbacks. It is up to the employ- } 
ees to decide just how their funds l 
wil] be invested. An employee may 1 
have to choose from, typically, a i 
money market fund, a bond fund, a j 
balanced fund and a growth stock i _ . 

fund. [ Bank 

The money market fund has the \ Pooled 
least ride but also pays the lowest j Funds 
return. The growth stock fund of- t 
fere the highest growth potential I 
but also the greatest risk. The bond | 
fund and the balanced fund fall in < 
between. 

While there is no “correct" mix Defined 
of investments, experts say, there Benefit 
are certain general rules that em- 
ployees should be aware of when 
manag in g their funds. 


T HE first is to determine how 
much you want, and what 
type of risk you have to take 
to get it. The farther away from 
retirement you are, the more risk 
you can afford to take. Experts 
generally recommend a mix of all 
types of investments weighted to- 
ward higher risk funds at the begin- 
ning and slowly changing toward 
low-risk funds as the employee 
nears retirement. 

Figures show that in the long 
nm, the stock market will outper- 
form almost any other investment 
The key words bong long run.” 

If you only have a short run to 
retirement, a sudden drop in the 
market can have dire conse- 
quences. After the market crash in 
1987, stock funds dropped by 30 
percent or more. Some people con- 
templating retirement at the end of 
that year were face with an enor- 
mous drop in their estimated pen- 
sions. Most of them were forced to 
put off retirement. 

One popular option is the 
“Guaranteed Investment Con- 
tract." These are interest-bearing 3- 
to 5-year notes issued by insurance 
companies that generally pay high- 
er rales than bond or money mar- 
ket funds. 

Unfortunately nothing in this 
world is guaranteed but death and 
taxes, and if the insurance compa- 
ny issuing the GICs goes belly up 
the investor may face the loss of his 
funds. A case in point involves 
GICs issued by the insurance sub- 
sidiaries of First Executive Corp., 
which were seized by state officials 
last month. 

The only way employees with 
company pension funds can sup- 
plement their retirement funds on a 
tax-free basis is through life insur- 
ance policies that can be converted 
into annuities. 

Before 1974, all but the highest- 
level employees and some union 
members had to rely mainly on 
Social Security. Social Security still 
provides important benefits but re- 
peated polls show that most work- 
ing Americans believe that the gov- 
ernment system will, at best, be a 
supplement to their private plans. 


Pensions - The Breakdown 


Private Trusteed Funds: Percent Distribution of Assets in 
Fourth Quarter 1990 • • • • 




Equity' 



Distribution by Plan Type of All Assets;* 



j Mufti- 
i employer 

\ Source: EBRI Quaierly Ponsi 
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M ANY Americans work- 
ing overseas also pay 
into the national pen- 
sion system of the country in which 
they work. In some cases' they may 
never be able to collect anything 
from these systems becanse they 
have not worked long enough to 
become vested. Under the US. So- 
cial Security system you must work 
at least one day in each of 40 quar- 
ters flO years). Many foreign sys- 
tems Have simil ar requirements. 

However, 12 countries have con- 
cluded soda! security ‘"totaliza- 
tion” agreements with the United 
States that allow workers to collect 
pro-rated benefits from both the 
U.S. and foreign systems and ehmi- 
nale double social security tax- 
ation. 

Agreements have been signed 
with Belgium, Britain, GanaHa 
France. Germany, Italy, the Neth- 
erlands, Norway, Portugal Spain, 
Sweden and Switzerland. An agree- 
ment with Austria is due to be 


Swiss group licenced by 
highest south east Asian 
government has exdusive 
rights for underwater sal- 
vage of antique shipwrecks. 

AU logistic equipment al- 
ready on site, prospect of 
high capital gains for the fi- 
nancing partners who 
would like to join us. 

Drciuiicnuuon available. 

For info call poonc 
41/21 784 23 33 
tax 41/2] 784 23 77 


with Finland, Luxembourg and 
Ireland are under negotiation and 
should be completed in the next 
two years. 
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GUINNESS FLIGHT 
TOPPERFORMING 
INTERNATIONAL 
MONEY FUNDS 


to 01,01.91 : F1NSTAT. I 

Yield %* | 
Sterling 11.5 I 

Swiss Franc 7.5 | 

Deotschemark 8.5 | 

Yen 7.5 | 

US Dollar 5.5 | 

* Ykfcfaqwxrt — !for I » 1 

3005 71 pm pgfan ninc e b km 

oenariljf a padc 10 tame, whb any I 
Pbebuc Hr 

To: Gubdos Agin. FO BtoJM. Guernsey, f 
CHANNEL ISLANDS Trit DWI-7I2I76 ■ 
Plenc lead me Many Fund denifa 1 


| BSMI I 

I Issued by Gomocsi Fhghr Global Aua _ 
Mg g ym g tf I mH ed. ■ member of WKO I 
end Lmm>. rod nmsmieni uhuo iu * 
I Gunro Fight bmxmroDi] Fund * — — d I 
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THE FUND PERFORMANCE FOCUS 


HcralbSEribunc. 


1SM.I.I U IW V. M ■« 


The Fund Performance Focus is a new ad- 
vertising feature which will be appearing 
frequently within The Money Report. It has 
been created in order to allow our readers 
free investment information on internation- 
ally marketed mutual funds with consistent- 
ly strong performance figures. (Graphs for 
the F.P.F. are supplied by Micropal Ltd., the 
U.K. based fund statistical service). 

If you are interested in knowing more about 
any of the mutual fund groups advertising 
in this section simply circle the appropriate 
number on the coupon (at the bottom of the 
page) and return it to us by letter or fax and 
information will be mailed to you by the 
companies involved. 

The I.H.T. would like to remind its readers 
that past performance is no guarantee of 
future results. 


ROBE 


c 96 


Wardley Global Selection 

SICAV - LUXEMBOURG 


GLOBAL. AS 
MANAGEM 


ET 

LIT 


An equity fund investing in stocks and shares of 
imernaiionj] blue chip companies 



For information about GAM Services and Funds. 
please contact: Michael Stevens. 

GAM Administration Ltd., GAM House. 

Athol Street. Douglas. Isle of Man. 

Tel.: 44 624 626037. Fax: 44 624 625956. 


This flagship fund of the Robeco Group has over 50 
year- of investment experience. Over the past 10 years, 
it has provided an average annual return of 15.07. 

Information is available from 
Robeco Bank (Switzerland) S.A. 

Telephone (41 ) 22- 41 12 97. Fax (41 ) 22-41 13 92. 2 



CAPITAL 

STRATEGY 

FUND LIMITED 


To find out more about the fifteen sub-funds 
available to investors interested in Capital Growth. 
Protection and/or Income, return the coupon today. 
Your request for information will be treated 

efficiently and in strict confidence. 3 


I Mail this coupon or send fax lo: 

Simon Osborn/Fund Performance Focus 
I International Herald Tribune, 181 Avenue Charles-de-Gaulle 
| 92521 Neuilly Cedex, France. Telex: 613595 F. Fax: 46 37 93 70. 

| Please send me information on the funds circled ot no cost or 
I obligation. 


1 Title (i.e. Mr, Mrs or Ms) 

Initials 

| Nationality 

1 Company 
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Lakers Eliminate 
Blazers, Setting Up 
Final With Bulls 


By David Aldridge 

Washington fan Service 

INGLEWOOD, California — 
Tbe Portland Trail Blazers showed 
character in waves Thursday night. 
But the Los Angeles Lakers with- 
stood a rally from the defending 
National Basketball Association 
Western Conference champions to 
take a 91-90 victory and this sea- 
son’s conference tide. 

The Trail Blazers had the game's 
final chance to win. But Terry Por- 


NBA PLAYOFFS 


ter’s open jumper rimmed out, and 
Magic Johnson grabbed the last of 
his 1 1 rebounds and flung the ball 
down court before a foul could be 
called on the desperate Trail Blaz- 
ers. 

It rolled out of bounds with one- 
temh of a second left, and Port- 
land's desperation court-length 
pass was knocked away, setting up 
a LakervChicago Bulls NBA final, 
beginning Sunday in Chicago. 

Johnson also had 25 points and 
eight assists for Los Angeles, which 
just eight points from James 


gat just eight points from James 
Worthy, playing with a sprained 
left ankle. Sam rakms scored 14 of 


his game- high 26 points in the sec- 
ond half. 

Portland's Clyde Dreder scored 
l Lof his team-high 23 points in the 
fourth quarter. Porter had 24 
points, including three second-half 
3-pointers. 

The Trail Blazers erased all of a 
IS-point first-half deficit when 
Drcxler’s basket with 3:49 remain- 
ing tied the game at 83. Portland 
lied it again at 87; but Johnson hit 
YTade EM vac for a lay-in, and after 
Drcxicr was- called for traveling 
with 2:04 left, Johnson hit two free 
throws at 1:48 for an 89-85 Los 
Angeles lead. 

'Portland got back within one on 
two more occasions, tbe last on a 
Porter jumper with 354 seconds 
remaining. 

.Jerome Kersey blocked Divan's 
shot at the other end and Los Ange- 
les was called for a 24-sccond viola- 
tion with 12J seconds remaining. 


setting up the final play. 
'The Lakers 


kept the lid on 
Worthy’s status until he was intro- 
duced as a starter just before game 
rime. During warm-ups he moved 


- well, showing no ghnpincss in lay- 
up drills. 

The Trail Blazers again spent a 
lot of the first quarter trying to get 
center Kevin Duckworth going of- 
fensively. Again, it was time wast- 
ed. Duckworth shot Q-for-4 in tbe 
first quarter and turned the ball 
over twice. 

The Lakers also made adjust- 
ments to the double- teaming that 
Portland had used so successfully 
in Game 5. 

StQl, the Trail Blazers led mid- 
way through the first before John- 
son made a 3-pointer, beginning an 
18-5 Los Angeles run to end the 
quarter. Seven of those points 
came in the final three minutes. 
Byron Scott had five, including a 3- 
pointer that gave the Lakers a 20- 
16 lead. 

But the trig lift for Los Angeles 
came from the forward A. C. 
Green, who had been outstanding 
in reserve in the Lakers' two vic- 
tories here last week. He ended the 
fast quarter with a huge emotional 
lift for Los Angeles, taking an in- 
bounds pass, splitting die Trail 
Blazers' defease and making a 27- 
footer as time expired, giving the 
Lakers a 28-17 lead. 

It carried over into the second. 
Green scored on a fast break off 
Johnson's lead pass, then stepped 
in front of a Danny Ainge pass to 
Stan another break. He made two 
free throws at the other end, and 
the Laker lead was IS at the 10:25 
mark. 

By the time he came (Kit midway 
through tbe second period, he had 
10 points and four rebounds. But 
the Lakers soon saw their fast- 
break route dosed off, and their 
halfoouit game began to sputter. 
Worthy shot just one of five in the 
second quarter. 

Portland was having its own suc- 
cess at the other end. Although the 
Trail Blazers shot 35 percent m the 
first quarter, they were able to get 
to the foul line in the second. And 
Duckworth finally got untracked, 
getting three field goals upon his 
return, two over Mychal Thomp- 
son. 

The last, a Tast-break lay-in, 
completed an 8-2 run for the Trail 
Blazers and brought them within 
40-32 with 3:59 left in the half. 



Tale of 2 Homecomings: 
Evans Won, McRae Lost 


to 


Utdrtd Prat latmabenal 
Two fan favorites returned 
their former ballparks, but only 
one enjoyed his homecoming. 

The Baltimore outfielder Dwight 
Evans, set adrift by Boston during 
the winter, came back to haunt his 
trid teammates in tbe first trip back 


to Fenway Park since his release, winning run. 


picked up his third straight victory ] 
as Chicago saw its sixth loss in 
seven games. 

Athletics 8, Bine Jaysfc Rickey 
Henderson, who led an the game in 
Toronto with a home run, walked 
with the bases loaded in the eighth - 

inning to snap a tic and force in the 
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Evans went l-for-4 and scored 
twice to h<£p the Onofes to a 9-3 
victory over the Red Sox. 

Hal McRae, the Kansas City 
manager, was not so fortunate. The 
former Royals outfielder made iris 
managerial debut at Royals Stadi- 
um, but opened Iris first homestand . 
with a 4-2 loss to the Minnesota 
Twins. t 

Evans overshadowed the efforts 
of his former team,, at least in the 
minds , of the . sellout crowd of 

33,795 Thursday night. The right 
fielder, who played 29 seasons in 
Boston, was treated to two stand- 
ing ovations, and cheered wildly 
throughout the game; starting after 
he node a routine catch in the fust 


With the Blue Jays leading, 6-5. 
Terry Strinbach, Willie Wilson and 
Jamie Quirk loaded the bases with 
three straight one-out singles off 
Duane Ward. Walt Weiss tied the 
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BASEBALL ROUNDUP 


score with a sacrifice fly, and Ward 
then. hit Mike GaDego with a pitch' 
to load the bases again. Henderson 
walked to break the tie, and anoth- 
er run scored on Ernest Kies's sin- 
gle. 

Mariners 11, Rangers 4: In Ar- 
lington, Texas, Jay Buhner drove in 
a career-high six runs with a homer, - 
a single ana a triple for Seattle. The 


In my 20-plus years of pro ball. Mariners scored tight times in the _ 
m’t think Tve ever scen a vrsat- Kref hvn mnfmrc nn ft 


San Mbvrtfes Rtota* 


The 91-90 victory meant an armful of joy for Sam Perkins, left, the game’s high scorer with 26 points, and Us teammate A.C Green. 
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Paxson’s Stuff Is to Make Sure Jordan Can Do His - 


Untied Press International 

CHICAGO — The Chicago Bulls starting 
lineup: What names come to mind? 

There’s Michael Jordan, of course, and those 
two forwards the Bulls drafted together, Scottie 
Pippen and Horace Grant. And that big man in 
the middle, Bill CartwrigbL And tire fifth man? 

He’s John Paxson, who calls himself “the guy 
who gets the wideopen shots” when Paxsoirs 
man doubles on Jordan. Paxson, an eighth-year 
point guard out of Notre Dame, is then left to 
find ms spot around the perimeter, spin, take 
the pass and fire. 

It does not happen often. In fact, Paxson is 
averaging just six points through 12 playoff 
games. He is, however, a main ingredient a 
constant that has brought the Bulls to their first 
National Awnriatin n Finals appear- 

ance in the team’s 25-year history. 

The Bulls meet the Lakers beginning Sunday 
in Chicago for the best-of-seven-game final 
series. 

Of the current players, only Jordan has been 
with the Bolls longer than Paxson, who was 


agned as a free agent in October 19S5 after two 
seasons with San Antonio. Paxson, 30, was a 
first-round draft choice of the Spurs in 1983, 
the 19th pick overall. 

After being named an AH- American in his 
senior year at Notre Dame, when be averaged 
17.7 points, Paxson’s role has changed in the 
NBA He is the guy who keeps things flowing, 
making sure Jordan and Pippen get a chance to 
do thor stuff. 

A charge ber^ a steal there, then his chance 
for a 3-pointer in a key stretch of the fourth 
quarter. That is what Paxson is all about, and 
he has grown to accept iL 

“I try to accept — I do accept —-my role very 
mnefa,” he said. *T enjoy being on this and 
whining . I haven’t gotten too many shot oppor- 
tunities in the entire playoffs, but we win and 
that’s what's important Pm to the point in my 
career where it doesn't matter if I get 15 shots. 
If I get three and we win and I contribute 
somehow, it’s great" 

One of Paxson’s best traits is his unselfish- 
ness, which is what is needed from a point 


guard who plays alongside Jordan, one of tbe 
best shooting guards ol all time. V 

“He has the shooting talent the ballhandling 
drills and the ideal character to complement 
Michael,” said the Bulls’ vide president of bas- 
ketball operations, Jetry Krause. . . 

Paxson the adjustment had not been 
difficult 

“There’s a lot of tunes' when I get .a few 
shots,” be said. “But it doesn’t really matter. If 1 
can stay in a tittle bit of a rhythm so I can knock 
down the ones I get, then everything’s fine.” 

_ n 11J T\ TY!^ 


The Bulls’ victory over the Detroit Pistons to 
stem Conference 


Z their Eastern Conference finals sweep on 
day was a perfect example of how Paxson 
steps forward wen needed. The 6-foot-2 (1.8B- 
meter), 185-pound (84-kflogram) guard took a 
whack from BUI Lanribeer underneath. He foil- 
lowed by running off 10 straight points to open 
thing s up- for his *»w»wTMt<x- - 
Paxsoo’s contract expires at the end of the 
season. There has been speculation that this 
might be his last season with tbe Bulls. 

Tm not talking about me, yet,” be said. 


I don’t 

ing player applauded tike that for a 
routine catch,” said toe Baltimore 
manager, Johnny Oates. “We knew 
why they were cheering: in appreci- 
ation.” 

Sam Boro, also a former Red 
Sox player, did his best to stop the 
in toe ninth when be 
home Evans with his sixth 
homer of the season to give the 
Orioles a 9-3 lead. 

The victory was Baltimore’s 
third straight — thezr longest win- 
ning streak this season — but Ev- 
ans, would have been emotionally 
fired upr wm or lose.. 

I’ve always played for the fans, 
and they treated me real nice to- 
night,” he said. “It was a special 
nigh t, I felthkeateenagCr. ” 

Twins 4, Royals 2: In Kansas 
City,. MBsoqri, Mark Guthrie 
tossed a six-hitter over 7 Yt t 
and Greg Gagne and Chuck I 
lanrh each drove in runs in toe 
second inning as Minnesota 
spoiled McRae's, homecoming. 

McRae, who replaced John 
Watoan.last week, made his last 
appearance at Royals Stadium as a 
player in 1987. . 

Aogek 7; White Sox 6:Lms Po- 
tama drove in three runs in Chica- 
go to power the Angels, and Bryan 
Harvey saved the game after the 
White Sox scored four runs in the 
last -two innings Kirk McCaskSl 


first two inning s on only four hits 
against Kenny Rogers. The Seattle ’ 
starter, Rich DeLuda, held the 
Rangers to eight bits in eight in- 
nings, 

Padres 4, Astras tfc In one of only 
three National League games, Den- 
nis Rasmussen threw seven shutout 
innmg s to post his first victory 
since last season, while Jose Mota 

delivered a two- run single to help 
San Diego shut out visiting Hous- 
ton. 

Mota, a rookie, drove in his first 
two runs as a major-leaguer during 
a three-run dnh inning 

Rasmussen had been on the dis- 
abled list from March 31 until Sat- 
urday, when be made his first start . 
in Houston. ^ 

Braves 7, Gants It In San Fran- 
cisco, John Smoltz broke a slump 
with a five-hitter as Atlanta gpt 
four homers on the way to their 
fourth straight victory. Ron Gant, 
David Justice and Sd Bream com- 
bined for three homers among their 
seven bits while driving in five runs 
and scoring five. 

Reds 7, Dodgm 2: Chris Sabo 
and Paul 0*Neffl belted home runs 
in Los Angdes, and Scott Scodder 
won his first start of the season, 
allowing only three hits m 6% in- 
nings. Sabo put the Reds out front, 

1-0, in toe first when he hit toe 
second pitch of the game for his ! 
sixth homer tins season. 
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PEANUTS 


TRILOGY: With Fire and 

Sword 


By Henryk Sienldewics. 1,130 pages. 
S24.95. Hippocrene Books Inc and 
the Copernicus Society of America, 
171 Madison Avenue, New York, 
NY. 10016. 

Reviewed by Elizabeth Mehren 


H ERE are some comments from fans 
that any writer would welcome: 
William Faulkner. “Why do writers 
write? One day I understood that Senkje- 
wkz had the answer aD along: To uplift 
the hearts.' This touches all of us. Sieokie- 
mez showed os all bow to be a writer." 

Upton Sinclair: “I read 'Quo Vadis?’ 
in the Italian language in my student 
davs. Even more vivid, however, is ray 
memory uf the Polish ‘Trilogy.’ which I 
read some 40 years ago. 1 thought them 
among toe world’s greatest novels, and 
-judged by the vividness with which 1 still 
remember them, thev must truly have 
many great qualities." 

' The Henryk Sienkiewicz in question 
was a Polish' newspaper editor and for- 
eign correspondent. Americans who rec- 
ognize His name know him best for his 
novel "Quo Vadis?," written in 1896. But 


Until 1945, Polish students were re- 
quired to read toe vast epic of their 
country’s history, geography and culture. 
Even throughout Poland’s domination 
by the Communists, every new edition of 
“Trilogy” sold out the day it appeared. 

Sienidewicz drew heavily on his own 
travels for “Trilogy." His details erf toe 
Ukrainian steppes actually were inspired- 
by visits to California and the American 
plains, and descriptions of Tatars and 
Cossacks were drawn in part from his 
memory of various American frontiers- 
men and Indian tribes. Two of “Trilo- 
gy’s” main characters were based on per- 
sonalities Sienkiewicz met in California. 

Published between 1890 and 1905, En- 
glish editions of tbe “Trilogy" were in- 
stant best sellers in America. But toe 
translations came from Russian versons 
of the epic published as newspaper seri- 
als. Hippocrene Books and toe Coperni- 
cus Society, publishers of a massive new- 
English translation of the “Trilogy,” say 
politely that earlier translations of toe 
Sienkiewicz opus “lack authority." 

By contrast, the new edition reflects 


lent ideas and beliefs. The resulting 
translation prompted the late Jerzy Ko~ 
sinski ro remark that “W. S. Kuniczak 
. . . himself desaves the monument in 
American literary ethos.” 

Of his work on toe Sienkiewicz collec- 
tion. Kuniczak said, “I dunk the word is 
obsession." As he tells tbe story, after he 


By Alan Trascott 


I N In bygone days Benito Garozzo 
won 13 trorid team titles as a member 
of Italy’s famed Blue Team. Since he is 
now a permanent United States resident, 
living in Palm Beach, Florida, it is not 
unlikely that he will someday win again 


first read the “Trilogy” in Polish at age 6, 
set for hh 


six years of total immersion ^y ^be Po- 


i) is his "Trilogy." published in book 
“ ' id bet 


form in Poland between 1884 and_ 1888. 
that won Sienkiewicz the Nobel Prize for 
literature in 1905. 


lish-born American novelist W. S. Kun- 
iczak, who not only translated and up- 
dated the purposely antiquated style of 
Polish that Sienkiewicz preferred, he also 
adapted the prose for a modern reader 
who might not be wen versed in the 
history and culture of Poland. 

Kuniczak studied more than 40 books 
in three languages dealing with the "Tril- 
ogy's” setting, customs, dress, weaponry, 
military tactics, architecture and preva- 


be immediately set for himself the goal of 
becoming a writer. When he read the 
earlier English translations, be found 
them “appalling, about as stiff and 
wooden as you can get.” It became his 
dream early on to rectify this injustice. 

Kuniczak went on to write his own 
novels. When he reached toe point where 
“all my profundities had beat exhaust- 
ed,” he turned to translating the Seokie- 
wkz “Trilogy.” He said that he has some- 
times had a difficult time explaining his 
work as the translator of SienHewicz, 
because “people kepi asking me what tbe 
Trilogy* is like." Kuniczak tells them 
that “on the one hand, it's sort of like 
•Gone With the Wind.’ On tbe other, it’s 
sort of ‘War and Peace.’ ” But even that 
description makes him uncomfortable. 
“When you read the Trilogy,’ you realize 
— poor Margaret Mitchell, she was not 
even a pebble on Sienkiewicz’s grave." 

“With Fire and Sword.” toe first vol- 
ume in the “Trilogy,” will be followed 
this fall by “The Deluge." “Fire in a 
Steppe,” the final volume, is planned for 


representing his adopted country. 
: of 63 hi 


At tbe age of 63 his talent is un- 
dimmed. as his recent record demon- 
strates. In Geneva in October he thread- 
ed his way through some fiendishly 
difficult playing problems to win toe 
Parap Par Contest in a world-class field. 
And in January, be won the Cap Gemini 
Pandata World Top tournament in The 
Hague, as partner of BiUy Eisenberg of 
Los Angeles. 

On the diagrammed deal they were 
using a method in which a two-dub rebid 
following a one-diamond opening was an 
artificial forcing action. The subsequent 
three-heart bid showed heart support 
with great strength, and Garozzo as 
South headed for slam. 

The bad trump split meant that six 
hearts was in jeopardy, and it failed at 
every other table. The diamond ten was 
led. and Garazzo had to win with the 
dummy's ace. He ruffed a diamond and 
cashed' toe bean king, uncovering toe 
heart distribution. He continued with the 
jack, which West did not cover, and his 
next move was to cross to the dub ace 
and niff another diamond. When the 


YOU STUPID KID! 6AT50Y 
ISN'T IN THE BIBLE. 1 . 1 
WHY DO YOU KEEP 
BRINGIN6 HIM UP?! . 

"C 



GAT58Y.HAD A MANSION 
IN JERICHO, AND HE 
USED 10 THROW GREAT 

big. -parties. 



HE DID MOT! 
YOU'RE ALL 
CONFUSED!! 
YOU'RE RUINING 
MY CLASS! 



You re Not very nice.. 

[ARE Y0UON50WE KIND 

f- OF MEDICATION? 



BEETLE BAILEY 



ANDY CAPP 


Elizabeth Mehren is on the staff of the 
Las Angeles Tunes. 


king appeared the play ended: With toe 
dummy established, out 


dummy established, one tramp trick was 
the limit for defense. 
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MAN ASM TO SET 
SOMEWHERE 5Y , 
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NHL’s Kings Set the Stage 
For a 2d Gretzky-Kiirri Reign 


~ „ The AssMUeJ Fms 

iijS ANGELES — Jari Kurri 
hajjsigped a three -yeur con trad 
void) Ac Los Angdes Kings, rcuuii- 
ing the high-scoring forward with 
Wayne Grttzky, his forma line- 
iaaic with the Edmonton Oilers. 

Kerri’s rights were traded Thurs- 
day from Edmonton to Pliiladri- 
phta, and then be went to the Kings 
along with' Jeff Cbychrun. a de- 
fenseman. in exchange for Sieve 
Kasper, a center, Steve Duchesne, a 
defenseman, and a fourth-round 
I pick in next month's draft. 

"It’s all set," said the Kings' own- 
er, Brace McNoll. “We've already 
signed him. It was a big move for its. 
something we need to do. We got a 
world dims player, and 1 think this 
might do the tnck for us." 

McNall said Kurri, 31. signed a 
rhree-year deal with an option year, 
worth SI million per year. 

“SWe thought we had to make this 
move to go the next step in the 
- pbyoffs," said McNall. who got 
* Gretzky from Edmonton in 1988. 

The Kings, who Finished First in 
the Smythe Division this season, 
were eliminated from the Stanley 
Cup playoffs by the Oilers in the 
divraon Final. 

McNafl speculated that Kurri 
would play with Gretzky and Tonus 
Sandstrom. while Tony Graruio 
would be shifted to another line. 


Kurri played fur the Milan Dev- 
ils of the Italian League last season 
after his option year with the Oilers 
ended in 1990. 

He is the second-leading scorer 

in National Hockev League playoff 

history behind Gretzky. 

Kurri, whose most productive 
season was in 1984-85 wnen be had 
71 goals and 64 assists, bad hoped 
to rejoin Gretzky in Los Angeles. 

They played together for eighL 
seasons at Edmonton and were a 
potent offensive pair, leading the 
Oilers to three Stanley Cups. 

■ Sharks Build Their Ro6ter 

The San Jose Sharks and Ac 
Minnesota North Stars did some 
wheeling and dealing Thursday as 
they exchanged players and then 
participated in the NHL expansion 
draft. The Associated Press report- 
ed from Bloomington. Minnesota. 

Both organizations were pleased. 

“This gives us a very good expan- 
sion team.*' said the Sharks' coach, 
George Kingston. “We have a nice 
mix. some improving young players 
and some solid experienced veter- 
ans." 

Said the North Stars' owner. 
Norm Green: “I'm ecstatic. First, 
because the whole deal is behind 
us. and second, the perception that 
the team would be decimated has 
absolutely been put to bed. The 


reality is we have a stronger team 
today than -we did last week." 

The North Stars shared their ros- 
ter with the Sharks under an agree- 
ment struck last spring when San 
Jose’s owners, George and Gordon 
Gund, sold the North Stars and got 
an expansion franchise in return 

The Sharks did nor get as big a 
bite of the North Stars' organiza- 
tion as they had on ce hoped. They 
ended up with 24 players belonging 
to Minnesota, but only Tour or 
them — the defensemen Ndl Wil- 
kinson and Rob Zettler. the for- 
ward Shane Churla and the goalie 
Brian Hayward — were on the 
Stars* Stanley Cup roster. 

Id addition, San Jose got 10 play- 
ers from other NHL teams and 
wasted little time in the wheeling- 
and-dealing department. The 
Sharks made Philadelphia's Tim 
Kerr the first forward picked and 
immediately sent the four-time 50- 
goal man to the New York Rangers 
for Brian Mullen. 

As part of the agreement of last 
spring, the North Stars also got to 
take 10 players from other teams. 

“We lost four players off this 
dub, and we added at least six that 
can play in the National Hockey 
League,” Minnesota's general 
manager. Bob Clarke, said. “We 
got older players and gave up 
young players.' and that's a nega- 
tive. But I believe we’re better.” 









Eric Heiden: The Short, Happy Career of a Champion Skater 


By Samuel Abt 

International HeraU Tribune 

W ILMINGTON. Delaware 
— The telephone operator 
at the Hotel du Pont was having 
trouble with Eric Heiden ’s name. 
“How do you spell that?" she 
asked twice when a caller tried to 
reach Heiden in his room. “Are 
you sure of the name?" she finally 
demanded. A decade later, some 
people seem to have forgotten the 
man who won five Olympic gold 
medals in speed-skating. 

"Thai's cool." a smiling Hei- 
den said when he heard the story. 
Just short of 33, Heiden accepts 
— and even enjoys — the fact 
that his glory years m sports are 
over. While so many other former 
star athletes are trying to make 
comebacks, he insists that he is 
happy with hi.v life exactly as it is: 
He will graduate in June from 
Stanford University Medical 
School and begin a five-year in- 
ternship- residency in orthopedics 
at Ac University of Califortua- 
Davis. near Sacramento. 

The move will end his conntt- 

uoo to sporu m 5»*\y but u»e icui«- 

ational level. “Trying to study 
medicine and he a wood-class aiH- ' 
letc is prttty tough, almost impos- 
sible." bo said knowingly. After he 


quit speed-skating, he received his 
undergraduate degree from Stan- 
ford while becoming a profession- 
al bicycle racer, one good enough 
to ride with the 7-Eleven team in 
the 1986 Tour tie France and to 
win the U. Sl professional champi- 
onship the year before. 

Since the 'S 6 Tour de France he 
has worked for the 7-Eleven 
team, now Motorola, as an assis- 
tant doctor. He expects that time 
pressure when he starts his resi- 
dency will force him to give up 
the post, “it was a good experi- 
ence in being able, through the 
team doctor, to leant a lot about 
medicine," he said. Hel- 
l's father. Jack, is an orthope- 
dics specialist in Madison, Wis- 
consin. Uncertain exactly what 
his own medical future will be, 
Heiden knows that “1 want to 
keep working with aihktcs.” 

In return, members of the Mo- 
torola team praise his bikea'de 
manner. "Eric ts good as a doc- 
tor.” said Ron KJefd as the Tour 
Du Pont ended in Wilmington. 
“He knows how the riders fed 

utter (tic race since he's been there, 
he knows what the riders need — 
their minerals and vitamins— and 
he understands that they're plain 
fatigued. .And he's so easygoing. 


He's real calm about everything" 
Kiefel found it hard’ to say 
whether Heiden would have been 
as big a champion at bicycling if 
he had concentrated on it earlier, 
as he was at speedskating 
“That’s a tough one The way he 
built up for speed-skating it took 
him a couple of years to break 
down for cyding He's such a big 
big guy.” he said of Heiden, who 
measures 6 foot 1 and weighs 180 
pounds (1.85 meters and 82 kilo- 
grams), with huge, muscled thighs. 
"1 think he had the potential he 
could have gone far. but he put 
everything he had into awed-skat- 
ing and that was enough." 

Indeed. At the 1980 Olympic 
Games in Lake Placid, New 
York, Heiden finished first in 
races over 500, 1.000. 1.500, 5.000 
and 10,000 meters. He was 
flooded with advertising offers 
but accepted only a few, prefer- 
ring to resume his education, 
work as a sports commentator for 
television and begin bicycling 
Does he miss the glory of his 
Olympic yen? "No." he decided 
alter a tong pause. "It’s nice to be 
recognized and -looked up at by 
your peers, but I like the anonym- 
ity of being able to do things 1 
wont to do. Like 1 get to watch 


cycling races without worrying 
about people crowding around me 
and having to sign autographs." 

Nor does he consider trying to 
make a comeback as a skater, he 
insisted. 

"Every once in a while people 
say I should try coming back to 
skating" he explained. "But the 
more 1 look b3ck at it. the more 
happy I am that I quit when I did. 
I have fond memories of that 
time. A lot of people will hang on 
and continue doing something 
they don't enjoy. I quit skating 
when I was still enjoying it and 
I'm glad I did.” 

In a year full of comebacks, 
aborted and successful by Bjorn 
Borg Jim Palmer. George Fore- 
man and Mark Spitz, Heiden has 
obviously thought about why ag- 
ing athletes try to return to the 
victory podium of their sunburst 
youth. Money, he believes, is 
much less a factor than the lure of 
an uncomplicated life. 

"Tbr life of an athlete is pretty 
nice,” he judged. “Sometimes I 
think st would be fun to go back 
and race and only have to worry 
about waking up’ in rite morning 
and training Maybe the guys 
who are trying to make come- 
backs want to simplify their lives 


and just concentrate on that one 
thing" 

Yet. he continued, some for- 
mer athletes forget that their pro- 
fessional careers were rarely 
straightforward. 

"I think most athletes end up 
having a lot of outside distrac- 
tions in their sport," Heiden said. 
“Initially that's what causes most 
athletes to have a downward spin 
in their performance." Referring 
to Borg who has attempted to 
return to tennis's center court at 
34, Heiden added: “A guy his age 
has to give up all the distractions 
and concentrate on his sport. 
That’s hard to do. There are so 
many tangled webs." 

"It’s tough," Heiden warned, 
his voice slow and distant. 

So, for himself, it’s also out 
Instead be is a recreational athlete 
based out of his home in Portola 
Valley, near Stanford in northern 
California. He does a lot of roller 
skating mainly on roller blades. 
Once or twice a week, and some- 
times no more than once every 
couple of weeks, he goes mountain 
biking “But all the trails where I 
live are starting to be off-limits,” 
be complained mildly. “It’s a has- 
sle and I’ve been chased by war- 
dens occasionally." 



.i; 

AT 

Heiden: Happy that be quit 

Better times lie ahead when he 
begins at U. C.- Davis. *Tm inter- 
ested in sticking around California 
but I wanted to gel out of the Bay 
area because it’s getting pretty full 
of people. Sacramento is a rural 
area. There are all kinds of things 
to do there: ride bikes, go running 
the mountains are nearby, skiing” 

In short, like his childhood in 
Madison, “a big city by Wiscon- 
sin’s standards but it’s easy to get 
out in the country.” 

“I was lucky," he concluded. “I 
wouldn’t change anything" 
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Thursdays line Scores 

AMERICAN LEAGUE 
California KQ Ml M»— 7 It 0 

(MOW » 0M CD— 4 n 1 

M CCutttf, MCCIurv 111. HOAI* t*’ amU 
rmakr,; McOaunU. Rodins** (71. Thtgaen 
1*1 and Mvrulto. Watramatsu l*>. w— McCas 
UIL VS. L— McDowell. 5-1 5v— Marvn (IT I 
HR* — Oucoda. Thoiwot {»). Sosa rjl. 
M H wtW M M3 «M Oil— 4 4 I 

KMOI OTw w m OM— 3 • ■ 

Gunvtr. AguaeratBi ana Han>«>. Camera. 
Mantoomn-r 111, AoaMW |V! id Ma ctor taH e 
W— OoWvG. * 3 L — C ii M ca, >-?. 5»— Aguilera 
ran HR— Minnesota. c, Davis i*;. 

— Moun t Mi «M MS— * H 0 

tatM Bio MB 300-3 ( I 

Sol lard, wn Morrison «>l. HKkev 101. Fren 
wtrfli !BK Flanagan (1! and Melvin; M. 
Ymng.Gf Harris iM.Grov l*> and P**»a W— 
BcflOttLIF* L— M. Young. VS.SV— FKM«H*n 


III. HRv- Boston. Horn («). Bn/namkv 1*1. 
Oaktaad IN IN 130-0 IB I 

TnmniN Mi n me i u i 

WdtttvCMtrcn UI.KHnk fil.Echrralrv (01 
and Quirk. Stotflwnirr*, 0. word (71. Timlin 
IB) and Minn. W— KIMc 4-5. L— O. Ward. O-l 
5v — Ec* era lev mi. HRs — Oakland. R. Non- 
donon (3). Conseco |||. Toronto. M. Wilson 
ID. R Alomar 151. 

Seam Me mi ooa—ii it 3 

T«M> MO 010 010— 4 0 3 

DoUicIa Murptn |0) cm Valle. Brad lev 
(7|! Rooorsk Borftew rj>. Jeftoar i7i.Bin.er 
(■LCaucne (01 and PetrolU. Slanloy 151. W— 
EM-vcta, 5-3 L-fiown. 4-4. HRs— Seattle. 
■Wtotf ( 0 ). vane (3). 

NATIONAL LEAGUE 
Houston 000 000 000—0 f 3 

Sen Otooo 0«1 M e tn - « * t 

J. Jones, doner 10) cud N knots, Rasmus- 
son. Andersen m, Raariguei l*» and 5anlto- 
oa. Lomakin IS). W— Rasmussen, I-O. l— J. 

Aftoato 040 Ml 201—7 11 0 

J** nwxjico m m m-s t > 

StnoUx and Otsan; Downs. Gorrem 16). La 
Cess t» and Motmorfaw, Kennedy HI. W— 
Smelt*, H I — Downs. 3-3. MR* — Atlanta. 
Com ft). Justice (7). Bream 171. Biauscr (31. 
Ctactanatl UO on IBS— a » 0 

LOS AnoolM ■ no IN (01—3 0 1 

Scudder, Carman (7} and Reed. R. Mocll- 
net Hartley (tl and Ldcscto. W— Seudder. 1- 

1L- R.Marllnei.AaHKa— Cincinnati. Sabo 

(*), OTAHn (Ml Las Angela, sciascto 131. 

Major League Leaders 


Henderson. Oakland. 14; Boggs. Boston. 13; 
Carter. Taranto, 13; Gonxolex. Texas. 13. 
Tram me«. Detroit. 13; While. Toronto. 13. 

TRIPLES— Malllar.MHwaulwe. 5; Potonta. 
California. 5; IB are lied wtm 1 
NOME RUNS— C. Ripken. Baltimore. 13; D 
Henderson. Oakland, 13; Deer, Detroit. 12; 
Fielder. Del roll, ID; A are DM with «. 

STOLEN BASES P olenta. Cal Horn fa to; 
R. Henderson. Oakland. 16; Rafales. CMcaoo. 
13; Cuyler.Deiron.T3; R. Alomar, Toronto. Ii. 

PITCHING (5 decisions)— Langston. Cali- 
fornia. 6-1. JBf. UB; H enneman. Detroit, s-i. 
JXL I AO; SrofHomyre, Toronto. S-I, J33, 138. 
Finley. CBUtaraMkB-Z JOO.U8: 4 are tied with 
jn. 

STRIKEOUTS— Clemens. Boston, SO: 
Ryan. Texas. 67; Rjotoison. Seattle, kc. Fin- 
lev. Col Horn la. 65; McDowell. Chicago. 61 
SAVES— Reardon. Boston. 14; Eckersiev. 
Oakland, 11; D. Word, Toronto. 13; Harvev. 
California )?; Jo. Russell Texas. I). 


Giavlnr. Atlaftta S-2 J5X. 1J9; RMcnlnu. 
Los Angefes. B-3. J00 2JC. 

STRIKEOUTS— Gooden. New vork. 66. 
Cone. New Turk. tl. Bend. San Dirga. »; 
G lav Inc. Alien fa. 5*; Ri;o. Clnclrmat:. 54. 

SAVES— OtoMe. Cincinnati, 13: Le. Smith, 
Si Louis. 12; Da Smith. Oucaao. H; F ranc o, 
New York. 10. LeHerts. San Dirga, 11 
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NBA Playoffs 
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RUNS— D. Mender sen. Oak kmd. 34; MoMtor. 
Milwaukee. 33: Sierra. 7e»ai. 13. Caneeeo. 
Oakland, 33; Palmeiro. Trios E. 

RBI — D. Henderson. Oakland. J*. Fielder. 
Detroit. 36. Thomas, CMcaoc. 36. C Ripken, 
Batflnwe. 34; Javner. California. 34. 

NITS— Malltar. Milwaukee. 64: Puckoll. 
Mfautoeota. 62; Sierra. Tesas. 61. Pevnohfs. 
Seattle. 60; CRIpken. Bahlntaru. 5*. D. Hen- 
derson. Oakland. SS. 

DOUBLES— R. Alomar. Toronto. IS. D 


Shields. Montreal. B; B uiier.Les Angeles. 31.- 
Coiemaa New York, 31 : Sfrawserrv. Lds An- 
aem. 31. 

RBI— Justice. Atlanta 38; WCIark. San 
Franc ben. 36; Calderon. Montreal 15. T. 
Gwynn.5anDlega34; Johnson. New York. 31 
HITS— T. Gwvnn, San Dleao. tH; Jose, St 
Louts. 57; Samuel los Anoetrs. 57; Bonilla. 
Pittsburgh. 52; F. McGriH. San Dlega 52. 

DOUBLES— Jose. SI Louis. 16. H. Morris. 
Cincinnati. 13; T. Gwyrm, San Dlega U. Bon- 
II la Pittsburgh. 13; Justice. Atlanta- 12: Sand- 
bent enkoaa T2. 

TRIPLES— T.Gwyim, San Diego. 7. Felder. 
San Frondsca 5; CanOoalB. Houston. 4: L 
Ganzolex. Houston. 4; T. r ernonaex. Son Dle- 
ga A 

HOME RUMS— F, McGrlff. Son Diega P. 
G. Hen. Cmcaoo. H; Johnson. New York. 11; 
MRchelL San Fraocbea IB; ONellL Ondn- 
naH. UL 

STOLEN BASES— Cotomon. l«w York. 27: 
Da SMetdl. Montreal. 21; Nixon. Atlanta. IV: 
Grissom. MontraoL M; O. Smith. El Louis. IS 
PITCHING (5 decisions I— Smile v. Pith- 
burgh. ?■!. J75. 2.*6; Carpenter. SI Louis. (-1. 
JS7. in; Portugal Houston, 5-1. m CIS: 


Too finishers to Friday'S 2464cllonKfer fifth 
Sloae. tram Sorreem to Samno: ». var.no 
Lelarma Soam. six hours 47 minutes eight 
wwmds: 1 Franco Ctitocaoli. itnlr. same 
lime; 1 dcuao Chtosouee.. troi,. S3 seesnos 
BeNnd; L Eric Sever. France. s.i : 5 McssL 
mincno Lein, itciy. it ; 6. Fecerlca Ecnoye. 
Spain, at; 7. Gtantii BLwrta Hair. s.L: E. 
Eduardo Oioios. Spain Lt.. 9. Fsoerio Guv 
meran, notv. s.f.; 1 0. A He K*a!s,oli. Norway. 
S.L 

Overall Leader-,: Franco Cfnocctoii, i lo- 
ir. 25 hour: 32 nurtures n s tanas: z Mar, no 
Lclsrreta Spain, eight seconds beft.na, 1 
Eric Barer. France. 50 seconds; 4 Claudio 
ChigppvccL ugly, 1 :0i. 5 Gighni Bvgnoi;03.- 
k Vtodhr.lr Puinixov. Sevtot ur.icn. 1-16: 7. 
Zeiton JaSkuto Poland. 1 -17; L Greg Lemsnd. 
U^.1.18;f.Maujm>i.ai>:^ciii.iialp.i.34.- la 
Fetfetuo Eehawe. spent. ;-2S 


CERMAN FIRST DIVISION 
Einl.-ocm Fran»*urt 3. Boyer Lever* usen I 
ITALIAN CUP FINAL 
First Leg 

Roma 1 Sameeorio t 


MEtre THIRD ROUND 
Anere Agassi 14). ua. del Patrick McEn- 
roe. US. 6-2. 6-1 6-0; Jakob Htosek. Swttzer- 
tond.deL Tomas Carbone! i, Spain. 7-6 (9-7J.4- 
6.6-4.6-S: Guy Forge? (7), France. def. Marcos 
Ondrusko. South Africa. 6-1.6-4.3-6.63; Fran- 
dsco Clavef. Spain, def. Olivier Deiolire- 
France. *-6. VI V3, 6-4. Baris Becker (21. 
Germany, def. wai ly Mosur. Austral to. vi V3. 
6-2: Alberta MancttL Argentina, del. Magnus 
GuOafsson. Sweden. VI 3-e. 6-1 V3; Christ ion 
fAtoiussL Argentina, def. Omar Camaorrse. 
lfuly.3-A6-X6-l.6-3; Michael Chang (101. US. 
def Jimmy Connors. Ua. 44. 7-5. vl 4-6. 0-15 
rw. 

WOMENTS THIRD ROUND 
Steffi Graf (2i, Germany, del. Shaun Snrl- 
ford. UA. 6-&6-I; Arantxa Sanctiez VI carlo 
(5). SaakwOd. Belting F u lea Argentina, n.v 
1 .- Naefca Sawomotsu. Japan, aef. Deabie Gra- 
ham. US.57.62M; Nalfiolle Taurlal l»i. 
France. CeL Nicole Jaaermon. Netherlands. 
6-4 64; Mary- Joe Femmdez 14). US. def. 
Pitre Thoren. Fttoand. 64 63: Teml Wnif- 
Unget. L)a.det. Ann Grossman. U.S.74 (*-7). 
64.- Sabine Aapefananx Belgium. del. Regina 
Ralchrlova. Cxechoslovakla 61 64): Ema 
Re inoctv South Africa, def. Katerina Maleeva 
(111. BWflOrlO, 64 6-4. 
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BASEBALL 

j COMMISSIONER’S OFFICE-NameC 
I jimmtoL»e5etomonilir«fvofniitioi'iwue 
I re loti cun for molar league bottbaiL 
American League 

BOSTON— Pul Dana Ktecker. Pilcher, on 
; l6caydtxAledllii.CallM up Mike Gardiner. 

, oi letter, from Pawtuctei. International 
: League. 

CHICAGO— Erienoed the contract Of Jril 
Toraarg, manager. mrougniTO seoson 
' Bouant cam raaoi Warren N«waon.a«tneM- 
j «r, Iram Vancouver of the Pacific Coral 
League Reeailea Ramon Goroo. eiicner. 
' from VoBt w »p. Sent Brian Drahman and 
1 wavne Edwaraa. p*i*» «. » Voneouver. 
Nattofigl League 

SAN Dl EGO — Activated Larry Andenwh. 
i pitcher, from 15-day disabled 1W. Qpt-onea 
; Sieve ftosenterg. pHcher. to Los Vegoi.PCt- 

• SAN FRANCISCO— Pul Klrt Monwormg. 
j coKiwf. on ISdov d babied fist. Pecafied 
! Sieve Decker, catcher, from Pnoeni*. PCI- 


FOOTBALL 

world League of American Football 

WLAF— Named Richard Regan vice presi- 
dent far finance. 

MOCKRY 

National Hockey League 

BOSTON— Mike Mllburv. head coach, re- 
signed to devote full tlmefa dul In os assistant 
general manager. 

LOS ANGELES— Signed Jari Kurri, right 
wing, la tnree-vear contract, wimap) fan year. 

MINNESOTA— Traded Rob Murray, left 
wing, to Winnipeg Jets tar 19*1 seventh round 
draft choice. Acquired Steve Guenefte. goal- 
tender, from Calgary Flames tor the seventh 
round dratl choice. 

NEW YORK— Acquired Tim Kerr, right 
wring, tram San Jose Sharks, tor Brian Mul len. 
right wing, and future considerations. 

PHILADELPHIA FLYERS — Acuulre- 

drights to Jari Kurri, right wing, and Dave 
Brown, right wring, and Corev Footer, dafans- 
man, from Edmonton Oilers far Sooff Mei- 
lortiy. rlgtil wing, Crak) Berube, left wing, and 
Grata Fisher, oenfer. rradnffhe rights fa Jort 
KurrL right wing, and Jett GhycnruMMame- 
moo, fa Loo Angeles lor Steve Duchesne, de- 
fenseman. Steve Kasper, center, and 1*91 
fourth round draft pick. 

SAN JOSE— Traded Greg Paslawskl. right 
wring, to Quebec Nordfaues tor Tony Hrkac, 
center. 

COLLEGE 

CUNY ATHLETIC CONFERENCE — Mi- 
chael Steuci man. director , la lake one-year 
leave, effective Seal. 1- 

OHIO ATHLETIC CONFERENCE— 
Named Marla Shinn Information director. 

PRATT— Named Frederick Auoont soccer 
coach. 

OUlNNIPiAC— Named Tony Horto wom- 
en's soccer coach. 

RIDER— Named Curtis Blake athletic di- 
rector. 

SAN F RAN Cl SCO STATE— Named Arden 
Kresaun women's basketball coach. 

SAN FRANCISCO— Signed Jim BravellL 
men's basketball coach, to five- year contract 
extension through me 1V96-97 season. 

SAN JOSE STATE-Suspended Philip 
Crump. Chad Higginbotham and Charles Ter- 
rell, guards, and Michael SI. Juilea forward, 
from baskefiail learn lor 19*1-02 season. 

SOUTHERN CONFERENCE— Davidson 
will loin file conferenc e . 

ST. LAWRENCE— Named Frances J. 
Gremoowta women's basketball coach. 

TRINITY— Lee Email -Henson, women's 
tennis coach, resigned. 

TULANE— Named Kevin Wtriteolhlellcdt- 


UC IRVINE N am ed Tim Murnhv assis- 
tant basketball cooch. 

UCLA— Named Scan Bull women's gym- 
nastics co-coach. 

VANDERBILT— Named Jim Foster wom- 
en's basketball coach. 

WASHINGTON STATE— Signed Jim L> 
venoood, arnieHc director, to six-vear con- 
tract. 

WIKON5IN STEVENS POINT— Mark 
Mazrollnl, head hockev coach and athletic 
director, has resigned to become cMislam 
hockev coach al University m Minnesota. 
Named Joe Botdarotta heod hockev coach 
and Frank O'Brien interim athletic director. 




British Masters 


SECOND ROUND 
top ten saws a at Friday: 

Steve Ballesteros. Spain, 66-66—132 
Keith Walers. Ena Iona 6*47— 136 
mark Catcovecchta. ui. 7046—136 
Eomoim Darcy, iretana tfi- 67 — 136 
Paler NUIchelL Englona 68-70—138 
Som Torrance, Scottand. 7048—138 
Suown Riehordsaiu Englona 72-66—138 
Mark James. England. 7668-138 
Colin Montgomerie. Scotland. 6673—13* 
Philip Parkin, wales, 68-71—139. 


Connors Quits 
Against Chang 
In the 5th Set 


By Nick Stout 

Internationa] Herald Tribune 

PARIS — Jimmy Connors bade 
farewell to the 1991 French Open 
on Friday when be looked up ai the 
ire just after having forced a 
set on Michael Chang and 
said: "I can’t play any more. Be- 
lieve me. If I could slay out here 
and play. I'd play.” 

There were few empty seals in 
the Center Court as Connors du- 
eled Chang to a 6-4. 5-7. 2-6. 6-4 
standoff in Ibe late afternoon sun 
before be hobbled off in pain. Con- 
nors, 38, begged out of an immedi- 
ate television interview. Tearful that 
he would cramp if he S 3 i down. 

After the match. Connors was 
treated for lower-back stiffness and 
was given a saline and potassium 
injection. 

It was a match that wiD dwarf the 
final here on June 9. whoever the 
participants may be. Confronting 
an opponent half his age. Connors 
battled Chang with his lunging vol- 
leys and his trademark backhand 
winners to one corner or the other. 
And all the while, he maintained 
the usual dialogue with his suppon- 
ers all around him. 

Connors was once preparing to 
serve when someone cried. "Aliez, 
Connors." So be raised his racket in 
acknowledgment. 

Al another point, Chang stopped 
his service motion when the silence 
was broken by a ringing telephone. 

“I'm being good, Paul don’t 
worry," Connors shouted in a 
mock message to his wife that even 
got a smile from Chang 

"Sometimes, it’s difficult not to 
laugh,” Chang said later. 

Connors, who missed most of 
last year with injuries, has said re- 
peatedly here that his objective 
now was to make hims elf a "factor" 
in tennis again. He got to the third 
round by beating Todd Witsken 
and Ronald Agenor. 

On Friday, Connors won the 
first set in 45 minutes, and broke 
Chang’s serve to open the second. 
Chang broke right back, but not 
before Connors had saved four 
break points. Chang had two set 
points with Connors serving at 4-5. 
but mt«arf both of them on errors, 
one of which was a backhand that 
Connors watched without morion 
as it sailed past him beyond the 
baseline. 

“If it had been in the first set I 
would have tried for it," Connors 
said to everyone within earshot Af- 
ter he had saved the game on an- 


SIDELINES 


other error by Chang Connors 
turned to Ion Tiriac, the Romanian i 
who played Davis Cup competition- * 
with IlieNastasein the early 1970s.' ^ 
and said, “I need your legs out- r 
here." ’-. - 

Connors was visibly aching with V 
every step in the fourth scl Aften ” 
taking a 5-4 lead when Chang net-’- - 
led a forehand at 4-4. 1540. Con-' 
nors emptied a bottle of water on- "< 
his head. 

In the subsequent game. Con- 
nors squandered a set point at 40- 
30, but he got another chance on a ,.j 
lucky net-cord ball. „ * 

His First serve for the set would - 
have been an ace if it had not u 
skimmed the net. His second at- - 
tempt was effective when Chang., 
returned sene into the net. 

Wiih the 18,000 spectators in a- * 
wild standing ovation, Connors J; 
then informed the umpire that he. n 
had to quit. * ; 

"Honestly, I didn’t think Jimmy -j 
had the energy to go out there and 
still win the fourth set.” Chang . 
said. “He came up with some great v 
shots, and he pulled that one out. ” 
But that’s Jimmy Connors.” ' 

Chang said he had watched Cod-. ~ 
nors play against Agenor and had : 
been surprised at how he recovered 
to win after having lost the fourth - 
set, 64). ■ 

“My first objective was not to go j 
out there and wear him down,” he ; 
said. “My rust objective was to 
play my game and try to win it l : 
know that Jimmy knows that to - 1 
play in the French Open you have .• 
to be physically fit to play. Jimmy 
wouldn’t come here without being ; 
prepared. Jimmy draws a lot of i 
energy from other sources. Where; -• 

I don’t know." ; 

Connors appeared to be in trour . 
blein the third set, when the trainer 
rubbed his back with ointment al a > 
changeover. He lost the next game ; 
at 15 and the following two at love i 
as Chang went on to take the set 
But be recovered at the start of the - 
fourth set, once again breaking ! 
Chang in the opening game. . : 

“I was going to finish the fourth £ 
set win or lose," Connors said. “But 
in the fifth, it was worthless to go .* 
out there. I’m the last guy that’s > 
going to quit with 18,000 people • 
rocking like they were. But it just 
wasn’t working." 

Andre Agassi Boris Becker and 
Guy Forget also advanced Friday, 
as did Steffi Graf, Mary Joe Fer- 
nandez and Arantxa Sincbez-VP 
cario. 



Riley to Be Named Knicks’ Coach 

NEW YORK (AP) —The New York Knicks were to name Pat Riley 
their new coach on Friday, according to sources close to the negotiations. 

Riley, the former coach of the Los Angeles Lakers, will sign a multiyear 
agreement to take over the team, said the sources, who asked not to bfe 
identified. Terms were not immediately known, although speculation was 
that the Knicks would pay him more than 51 milli on a year. 

Pacific Lutheran Wins in Beijing 

BEIJING (AP) — Marc Weekly of Pacific Lutheran scored the First 
touchdown on Friday in the first .American football game in China, as his 
team went on to defeat Evangel College. 20-7. 

The teams, which are also to play June S in Canton and June 12 in 
Shanghai bad threatened to cancel the exhibition games when Chinese 
authorities refused to return camera equipment to UJS. television crews 
acompanying them. Wang Juxian, liaison for the China International 
Sports Travel Co., the teams' host, said the crews had tourist visas, which 
do not allow them to bring in cameras and work as journalists. David 
Stair, Evangel athletic director, said the learns decided to play because . 
they did not want to disappoint the players or the Chinese spectators. 

Weekly's 3-yard TD run on a quarterback option around right end wa$ 
followed by scoring passes of 2 1 and 1 1 yards to tight end Kevin Engman. 
About 25,000 people attended the game. 

FIFA Studies Dropping Shoot-Outs . 

LONDON (APj — FIFA, world soccer’s governing body, said Friday 
that it is exploring the possibility of replaying a World Cup final tied after 
extra time instead of using a penalty shoot-out to determine the winner. 

Andreas Henren, a FIFA spokesman, said the suggestion had come 
from American organizers of the 1 994 World Cup, who want a fairer way 
of deciding who wins the sport’s most prestigious title. 

FIFA's comments came as criticism mounted Friday of the tactics used 
in the European Club Champions' Cup final between Red Star Belgrade 
and Olympique Marseille on Wednesday. Red Star won the cup in a 
shoot-out after 120 minutes or scoreless play. The Red Star coach said he 
told his players to defend for 120 minutes and wait for the shoot-out.'-- 


AT&T USADirecf Service. 

Your Express Connection to AT&T Service. 

Calling the States when you'ne overseas 
has never been easier. All you have to do is dial 
a number to be connected to an AT5ET Operator in the 
US. You can use your ATS.T Catting Card or call collect. 

AT&T L'SA Direct Senrct is available in over 
90 countries. Here are some of them. 


AUSTRIA- 

022-903-011 j 

BELGIUM" 

n-ocno j 

DENMARK" 

80 01 -0010 j 

EGYPT* 

3 5S-0200 1 

FINLAND" 

9800-10010 

FRANCE" 

19’ 0011 j 

GERMANY 1 

0130-0010] 

GREECE" 

00-800-1311 I 

HUNGARY" 

00' 35-0111 

IRELAND 

1 800-550-001 

ISRAEL 

TT7-10D-272T 


| ITALY— 

172-1011 

LUXEMBOURG 

0 80043111 

NETHERLANDS- 

OS' 022-Pin 

NORWAY** 

05D-12OH 

POLAND* 

010-480-0111 

PORTUGAL 

05017-1-2BB 

SAUDI ARABIA* 

1800-100 

SPAIN 

900-9S-OO-T1 

SWEDEN" 

020-795-BT1 

! SWITZERLAND" 

155-00- Tl 

: ok. 

0800-8SM)0t1 


For jiJdmoful LSA Direct ;;ces# numbers &: iniuinutica about the service, 
oil us ralliTi ai 1 :r. :he l >. csl : l 800 STWtOO En. for 

v.-jur free CSADirect i nto;nui;on or; 


*Awaii sL-cnnddijI lone 
phone, itquire ;c-;r. ci o; 2 
'u r esjttTiporu-?n 0 ’nd 
avail second kyv i uiiale TSinsii 
J Dial "ttT firsL'iubide of CiirO. 
“Limned zvailabilnv 

if'QSi ATT 


aAisr 

The right choice. 
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DAVE BARRY 


Cement- Chicken Circuit 


Bringing Up Stepparents, a Helping Hand 


M IAMI ~ Today’s topic, in 
our series on Building Your 
Confidence, is: How to Give a 
Speech. 

- If you area human being or even 
a reasonably alert shrub, chances 
are that sooner or later a dub or 
organization will ask you to give a 
speech. The United States is infest- 
ed with dubs and organizations, 
constantly engaging in a variety of 
worthwhile group activities such as 
1} eating lunch; 2} eating dinner, 3) 
eating breakfast; and of course 4) 
holding banquets. The result is that 
there is a constant demand for 
post-meal speakers, because other- 
wise all you'd bear would be the 
sounds of digestion. 

□ 

„ A great deal of digestion is rev 
quired, because all dubs and orga- 
nizations obtain their food from 
the U. S. Catering & Cement Co., 
located on a former nuclear test site 
in Utah. Every chicken served by 
U. S. Catering & Cement has com- 
pleted a toughening program devel- 
oped by the U. S. Marine Corps, 
under which trainees go through an 
intensive program of running ob- 
stacle courses, doing push-ups, get- 
ting bad haircuts and being 
screamed at by grizzled veteran 
chickens wearing comical Smokey 
Bear hats. By the time they gradu- 
ate. these chickens can deflect bul- 
lets with their breasts. 

As the speaker, you are expected 
to eat this food without special 
tods. As an additional challenge, 
many dubs and organizations like 
to put you at a "head table" up cm a 

stage, facing the audience, so every- 
body can watch you eaL One time I 
gave a speech to a convention of 
certified pension actuaries (motto: 
•‘Fun Dunes Having Fun"). There 
were 2,000 of them, filling an enor- 
mous hotel ballroom, and, appar- 
ently as a prank, they put me at a 
tiny table right in the center of the 
stake with ONE OTHER PER- 
SON. named Bob. 

□ 

It was the least- relaxed meal of 
ray life. Bob and I handled our food 
the way bomb disposal squad mem- 
bers handle suspicious packages, be- 
cause we were acutely aware that 
4,000 actuarial eyeballs were moni- 
toring our every move and com- 
menting on our table manners 
("Look! He dribbled on his dun!"). 

Above all I was terrified by a 
knowledge that afflicts all post-meal 
speakers; I REALLY DIDN’T 


Have anything to say. 

And what is more, I knew deep in 
ray heart that the audience would 
rather have been taking a nap or 
playing golf or actuarializing souk 
pensions. That is the No. 1 confi- 
dence-bunding rule of public speak- 
ing: NOBODY REAIjLy WANTS 
TO HEAR YOUR SPEECH. This 
is why short speeches are so popular. 
Historians agree that the greatest 
banquet speech in history was the 
one delivered by the ancient Greek 
philosopher Socrates moments after 
be drank some hemlock. “Gad,” he 
said, falling face-first into his chick- 
en. The other Greeks applauded like 
crazy. “Damn good speech!” they 
said. “Let's play some golfi" 

You also remember that when 
you're giving a speech, there’s al- 
ways a chance that your mind will 
go totally blank and you’ll freeze up 
as solid as a supermarket turkey. 
This happened to me about 10 min- 
utes into my speech to the actuaries. 
The room fell silent, and the seconds 
were ticking by, and they were all 
staring at me, waiting for my next 
statement, and I was staring back at 
them with the confident, self-as- 
sured expression of a laboratory rat 
about to be grabbed by a researcher 
holding a major electrode, because! 
could think of NOTHING. Bob 
could have stabbed me with his des- 
sert fork and I wouldn't have 
thought of “ouch." 


The same thing could very well 
happen to you. If it does, remember 

this confidence-building fact: 
There is a strong chance that, in 
your frantic desperation, you will 
blurt out something stupendously 
embarrassing. 

This is why experts recommend 
that you practice your speech 
ahead of time in from of a sympa- 
thetic, understanding audience. I 
practice in front of my dogs, who 
always listen with alert, interested 
expressions, in case I'm telling 
them that they're going to get some 
leftover spaghetti, which they love. 
This confidence-building tech- 
nique has enabled me to develop a 
natural yet authoritative speaking 
style C*. - • And in conclusion, let 
me just say that ... No! Down! 
BAD actuaries!?”). 

So the “bottom line” in speech- 
making is to remember this: Just be 
relaxed and confident, and you'll 
do fine. Here, have some hemlock. 

KnighiRitidcr Newspapers 


By Carol Lawson 

New York Tunes Service 

E vanston, Illinois — Jim 

Kubisak is the first to admit 
that he had stars in his eyes when 
he married Pe ggy Hough two 
years ago. He believed that love 
could conquer all, even the hearts 
of Hough s two children, who 
were 8 and II years old. 

“Her kids seemed happy when 
we started seeing each other,” 
Kubisak, 41, a stockbroker, said. 
“They had no 

objections to — 

our dating, so I 

thought mar- It IS a C 
riage would be , , 

easy. I didn't balancil 

know that in the saV a sb >, 

back of the 

kids' minds, Heidi G 

their mom and 

dad would get 

together again." 

He shook his head and said, “At 
midnight, after a long, hard day, I 
ask, when is it going to get bel- 
ter?” 

The others in the room laughed 
nervously and nodded at the afl- 
t oo-famfliar thought. For every- 
one was going through (he same 
struggle: life in a stepfamiiy. 


Tt is a constant 
balancing act, 9 
says stepmother 
Heidi Caffray. 


reports that stepfamilies are being 
created almost as fast as first- 
marriage families. Of the 2 mil- 
lion couples who married in 1987, 
the most recent year for which 
statistics are available, 46 percent 
had at least one partner who had 
been married previously. 

For many people, the stepfami- 
ly experience is fraught with stress 
and problems, many centered on 
children, money and a former 
spouse. 

According to 
the U. S. Census 
Bureau, the di- 
mstant vorce rale for rc- 

. 9 marriages is al- 

Lg 8CL most as high as 

imother ibe me for first 

mam ages. 

iffray. Saunders. 

J who has been 

married five 

years and has a 
12-year-old stepson and a 3-year- 
old daughter, told the Sunday af- 
ternoon group that she had found 
living in a stepfamiiy “very hum- 
bling. There are no guidelines. 
You don’t know what your job is 
as a stepparent. Many people fed 
they have to love their stepchil- 
dren and go to all of their ball 





Loudon Kim lor Tbc Ne» Voti Tuna. 

Psychologist Antoinette Sanders (left) set up stepparents course 
for couples fike Peggy Hough and Jim Knbisak (above). 


Kubisak and Hough and two games and concern, even though 


other couples were sitting around a 
coffee table at The Capable Kid 
Counseling Center one recent af- 
ternoon fora new seven-week pro- 
gram to help stepfamilies learn to 
live in harmony. 

The program, one of the few 
efforts of its kind in the United 
States, was created by Antoinette 
Saunders, a psychologist who is a 
stepmother. 1116 center offers a 
wide range of counseling services 
to parents and children in four 
Chicago suburbs. 

The Capable Kid program, 
which costs 5360 a family, meets 
once a week Tor seven weeks and 
covers topics like the complexities 
of the stepfamiiy, raising a child 
with a former spouse, children's 
needs and unifying a stepfamiiy. 

Saunders said the focus of Lbe 


they do not feel the bonding of 
the natural parent. 

“And the children fed pulled. 
They Jong for mom and dad to gsi 
together again, and h is not un- 
common for them to try to sabo- 
tage the new marriage. And there 
are painful problems with the ex- 
spouse." 

Each of the wives had been di- 
vorced and had brought to the new 
marriage children from her previ- 
ous marriage None of the men 
had children from a previous mar- 
riage. ‘There are times when I 
come home and say, T can't take 
it,”' said Mark Caftray, a 28-year- 
old options trader who became the 
stepfather of two girls, 3 and 5, 
when he married six months ago 
■The girls say fhnus like: *We have 
Coke at our dads bouse. Why 


course was on the couple; rather can’t we have Coke here?’ They 
than the children, “because the vmni to test you aD the time." 


adults are the ones in control of 
the situation." 

Because of the nearly 50 per- 


Caffray’s wife, Heidi, who is 29 
and does derical work for him, 
spoke up. “The role of a parent 


cem divorce rate in the United who brings children into die step- 
S tales, stepfamilies are becoming family is very difficult. You feel so 
increasingly common. The Na- tom. You fed loyalty to your new 
lional Center for Health Statistics husband, yet you have to help your 


husband, yet you haw to I 


children with their uew reality. It is 
a constant balancing act” 

Saunders advised the Caffrays 
not to expect everything to fall 
into place all at once. Tt takes 
two to four years to unify a blend- 
ed family successfully,” she said. 

Hough said die has “an ex who 
doesn't want to let go.” Last year, 
she explained, when she and her 
husband were planning a family 
trip to Hawaii, her former hus- 
band, who knew the area, mapped 
out a day-by-day itinerary for the 
children, when she and her hus- 
band refused to go along with it 
the children felt tom. 

“The children have a strong 
loyalty to their father and want to 
protect him," Hough said. “Di- 
vorce was their biggest nightmare; 
Now, on top of that they have 
another parent and two houses 
where there are no smilaxities in 
discipline and rules. The children 
are very confused." 

Saunders said that when di- 
vorced fathers do not have custo- 
dy of their children and have little 
time to spend with them, disci- 
pline is often the last thing they 
want to think about “They be- 
come Disneyland dads,” she said. 
“Everything is fun and wonder- 


ful and it is hard for custodial 
parents to deal with that." . 

Psychologists say the demand 
for group programs to help step- 
families is increasing. Some chap- 
ters of the Stepfamiiy Association 
of America offer an eight-week 
course, often led by volunteers 
rather than psychologists or social 
workers tramed. in family coun- 
seling. 

James H. Bray, a professor of 
family medicine at Baylor College 
of Medicine in Houston, endorsed 
the idea of group programs. “Being 
in a group helps people fed that 
their problems are not happening 
only to them. People often enter 
remarriage with unrealistic expec- 
tations. These programs educate 
people about what is reasonable to 
expect, and short-term studies in- 
dicate that they decrease stress.” 

Until recently, there was little 
assistance available to remarried 
couples. Tt is only in the last 10 
years that there has been a lot of 
research and books for adults and 
children.” said Emily Visher, a 
clinical psychologist who founded 
the Stepfamiiy Association with 
her husband, 'Dr. John Visher, a 
psychiatrist “Now there is a lot 
that people can read. As my hus- 



band says, you need some kind ofa 
road map." 

Visher said she could have used 
a map years ago. When she and her 
husband roamed in 1959, each had 
been divorced and had four chil- 
dren. “There were so many things 
we middled through. The stepfa- 
miiy is so much more complicated 
than a first marriage. There are so 
many more people. They come 
from different backgrounds and 
do thin g s differently. And they 
come together with a lot of strong 
feelings that have to ease down.” 

She paused. “Think of your rel- 
atives coming for Thanksgiving,” 
she said, “and not going home.” 


PEOPLE 

Nudity and Butchery 
At Royal Opera House 

Full-frontal mole nudity and a 
singing, decapitated head marked 
the work! premiere of a new British 
opera in London. In the opening ai 
the Royal Opera House of Sir H® 1 - 
rison Birtwistle's opera “Gawain," 
based on the legend of Sir Gawain j 
and the Green Knight, the French 
baritone ftanfois le Roux stripped 
naked to be bathed in a ritual cere- j 

mony after he “decapitated 1 ' the 
Green Knight, sung by the British 
bass John Tomfinsoo. who by trick- 
ay continued to hold his “head," 
which continued to ring while roll- 
ing its eyes and moving its mouth. 

A spokeswoman said she believed 
it was the first lime a naked man 
had appeared on stage at the Royal 
Opera. “The audience didn't ap- 
pear to be shocked.” she said, add- . 
mg, “I don't think in Arthurian 
times they were into boxer shorts or 
Y-f rents.” 

□ 

Perhaps if Bob Dylan had taken 
ill during a trip to Leningrad, 
somebody would have recognized 
his nam e. Bui when Bulat Okudz- 
hava, 67, the Soviet equivalent of 
Dylan, checked into a hospital in 
Los Angeles with severe heart trou- 
ble, no one realized they were deal- , 
ing with a celebrity, and there were - 
a lot of questions about the bill 
When word got out, the hospital 
was flooded with offers from 
around the world to guarantee pay- 
ment. But Eflendea Proffer, his 
American publisher, said of the by- 
pass operation Okudzhava re- 
ceived; “If he tried to have this 
kind of operation in the Soviet 
Union he’d probably be dead with- 
in two weeks. The post-operative 
conditions are a nightmare.” 

□ 

At 81. Douglas Fairbanks Jr. has 
married for the third time. The ac- 
tor, who began his career in silent. 
films, married a home shopping , 
network merchandiser, Vera She!- * 
ton, in New Yak. 

-0 

A chair discovered in Oslo is 
believed to have been NapoKoofr 
good luck charm in battle. The ma- 
hogany armchair, made around 
1800, was found during an inven- 
tory of assets in the bankruptcy of 
Herlofson & Co. A company 
spokesman said the French emper- 
or was believed to have used it 
during his European campaigns, 
but he failed to take it to Waterloo, _j 
the she of his defeat in June 1815. * 


PERSONALS 


MAY THE SACKD HEART OF JSUS 
be odortd. glorified, loved and pre- 
term! thraujpoi* iha world, now and 
forever. Sacred Heart of Jens, pray 
tor us. Sane Jede, warier of mrades, 
pray for us. Sort Jude, hdp of the 
hapefau, pray tor u. Say ni prow 
mnr tines a day, by the ninn day 
joa prayer *wl be answe r e d . t> has 
never been known to fat Putkarion 


IHANK YOU SACKS) HEART OF 

Jesus nri Sort Jude far prayers 
crawenod 05. 


ANNOUNCEMENTS 


INTERNATIONAL CLASSIFIED 


LOW COST FLIGHTS 



COUNCIL 

Suner tenion of Urev trul y of OHfna 
Inleraive Fundi fanran, July 351 
AppC crto onic 49 rue nene-Cnonan 
75008 fin. TriHI <0593169 

London PI) 7B63O06. feme M 6812109 U/apU’c I rtrnnrf 
Boon [23)09746/7, Madrid^ JHH.1B86 W Of 10 S UI*geST 

GUSTO GMMONA If you Seed in WkrtdwidT^ekw^fvituril^ray CD 

f krae omte w dfi q car reer olfchm * our 240 Poa, 50,000 trie adtom pfuTl 
mrrtrt phone number. Jeword. Wife Free Year Ol UpW Cril US* 212- 
5LJl^i]S5S??wr- & “ 463-9300, Fan USA; 212^27-2613 or 

Alpme, NJ 07620 USA. Da* Brno. Mac Oeriofl, 50 W. 17th 

3, NYC. NY lCOli USA. 


MOVING 


BUSINESS 

OPPORTUNITIES 


MBtCHANT BANK FOR SA1E 
No ana or UAu. No innfar or 
le uuu ei H crOs. Goes A 
rar shares. US. $UU)00 l 
P rivate party. Fa* Mr. Spencer; 
7068159835 USA 


BUSINESS SERVICES 


2nd TRAVH. DOCUMENTS 


i nn:v: 


REAL ESTATE 
FOR SALE 




5UNNMG raws ora 
CAPH9RAT 

Via with about 75 iqm reception 
room leading to o huge terrain, 4 
bedroom *5fi bed* en wee, off- 
ronfcmod Half occanmortaon on a 
jkt of abort 1,900 mn. loud. Svenv 
mng pool (eon be hertecQ- 


REAL ESTATE 
TO RENT/SHARE 


SWITZERLAND 


GBiEVA an countiyszx, « 

lovely old mi, 2 famished uprrtnorte. 
St. 1800/Sfr. 1400. Caft 7843100, 


AUT06TAXFREE 


mm TAJURE ned 

Range Raver + Chevrolet >1- etc 
M ercedes + BMW + And + etc 
Cadfcc + Jeep 4- Jagnr + etc 
Someday regbhirioa paeMe 
renei roHe up to 5 years 


ACCESS VOYAGES 


Way Roead Trip f Levtata. ICY 4Q50Z Tot 606357- 
1IW 12200 6766, True 40MSM00Q USA. 




New Yob FllttS f2200 I 6066, true 606257-4000 USA. 

las Angeles F1970 F3935 

Mari Fim F33QD 

WtasNntfon 1200 F2400 

Jfatood F1140 FT990 

&» do Janero F311 0 F5775 

Austria F5095 FB360 

Jason H240 F7590 

London H95 FfilO 

and mare riflinatant — 

Dam* on Id & brnmess dan 
kam sutied lo momaWom 
flt sft MMns wy qariy 
Tefc (1) ai 102.02 8 4UM6.94 
Fax 45 » S3 35 
6 roe Her* Uecofc TMOl rare 
Metro - HR CMeW Ue Hole* 

{lie 175.1 llj_andri»g 



ANNOUNCEMENTS 










1992-NOW I 


I _ M J. SOW paymo aray urai 

_ defccry of doewnenb. 

M interdean 

Suite 129, London &riand W2 2A 


FRIENDSHIPS 


Oavdki 

PwscM-Kntas 

G«W 


The uAnate drean 
fadtax. 

Mm ef lbe world a a m re d 
wbh success aid wham 
Pernod infoan rd i uu id 
T.(0) 69-239306 Germany 
1 faridott UMemafafcoi 30 

it Fa* {0} 6241 -74354 


HOLIDAY RENTALS 

Booii now by phone with awM card . . . 

FRENCH 




ST JEAN DELUZ far red July - Large 
vfla far 12 peopto in a 3 ha pafa afl 
cawfarh, panansric wew, chair.. Tel: 
Fan {311)45626151 

PARIS A SUBURBS 

FRRCHE ited JriyAupsL 3 double 
bedrooms, 2 bate, lage vim, bjiv 
drdt, new BM tower, antra caber 
pc5be.F30LO0Q/ero.(1|45 51 39 21 
97H UKE; AUGUST 2 bedrooms, 
qaot street, d axaram. F5C0Q. Tel: I- 
45263583 from 8-10oa or after Bpm 


** 7* w #u Moteneqeln and photographic medal, a lovely 
lodyrAMti doss, from a very goad Gannon famtJy, with long blonde hair, 
rodont doepbtoe eyas, tap-tigurc and endless long, ifim, very beautiful 
legs, sen confide rn, ntuMin^jd, wonderfully feminine, cosy, sensitive, 
« looking for "HIM", a man of the world up to Ns mid 50's, to 
whom she eai look up to and lean on, by whom she wiS be loved, for 
ever! An absolute " Dreg wifady", someone far you? Please col: Germany 
(0)69- 239306 dr^y 3 - 7 p.m. a*s° Sat /Sun or FAX (0) 624! • 


r~Y\ Edith Brigitta 
v_a/ Fahrenkrog 

Sat rti.io a rAXTNmsflp tkrotxth thl 
K imsAnoNAi Partnership agency with absolute 

PERSON U ASSIST AN rt GWZME YOUR FULL 
CONnDENCL C AU ME EVERY DAY IALSO 

Sat/Saini GERMANY. EuuaBAnmitASEH. 

D— *0® FtLANKFURT AM MaW. 17PM 

TO^ (0)697 43 19 19. Fax (0)C9/ 43 20 66 

INTEJINATIONaL OFFICE 

confidential ra-miJUM'-lN THE HEARTOF EUROPE 

O oamorois, vrvAdous, ucarr blonde german beauty. 

J"- ! JLWJC HAIR. SLIM FEMMNE TOP FIGURE. REAL FIRST 
*■ L ^ s Jl v ’' W1T> ' UWHISTY PEGHtL FROM AN UPPEK CLASS FAMILY' 
(FATHER FACTORY OWNER L INTERESTED IN WERS ACTTYTHES SAILING. 
■ENNK GOLF. HUNTING AS «11 AS ARTS CLASCAL MUSIC THEATRE, 
ores FOR EVERYTHING NEW. LOVB TO TRAVEL AND DISCOVER COUN- 
7RDES »7JH THEOt P83PLE AND CULTURES. »7TH A «N'SE OF HUMffiL 
VERY ROMANTIC C3NTLE AMP WARM HEARTED: .LOOKING FOR "HIM". A 
MAN OF THE WORLD UP TO HUSK 
PLEASE Call -jO (U) 69 - 43 1979. 


TTicagencv for companionship and marriam: 
Mme. ML Th KHv , CH-3001 BERN/Netxugasse 45 
Tct. 09-41-31-22 21 12 
DrH'umcntutjnn »n requcM 

\ Nf»: Tiininlti-Canada 

Snrss - miHdeiidc - .since 1956 


Sebqnc a coimureu PARinar? 
Coolocf UbteHY 1A. Mac. IWC. 




HBZA. Owner ienB ham. becneful 
new, mad, 5 bertuuis, 4 baths, 
pool, meet taction near harba & 
beach. Cdi fcro M 71 317479 a 
leave non a ge PflY- 4241 J7.ll. 
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for 

Investment 

BifomraiHon 

read 

THE MONEY 


i# 1? 


niieii 
■ ilnli 


WOODS FWST EXCLUSIVE 

C md a taok *ge«y Stowrg prafai 

uorri cvhued todte. Doeton, lowyen, 

pom nomgT Rne cdl L-tdHb BROfbUSAJSUEL MS buemoMnd- 2ND TKAVB. POQIMMS Dd«e 
Tat UXTbO 44 382 25960 rtgNy sveensfri ntoxtatoa. Td IX kencMmr «v*y. OM, 26 Nenw« 
+24^1 4M t049 Fa* 458 9748 Athw 10WS CretrtB. fa. 7219QB0 



EDUCATION 

AfUCA 1991 CONFBBKE m 
Drdar, Senegal Contact: Anootoun 
of Gmfabacn SSmfat P.O. Bar 22202 -i 


„ tlg| Jfytt, 
SVA.t.sJs l3f! jlk- 


Kiosk 
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OMlet! 
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